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1. ‘EkOeon Siaxelpioewc tou Atotkntikov upBouliou

EKOEZH MENPATMENQN TOY AIOIKHTIKOY 2ZYMBOYAIOY

Mpog tnv Taktikn Feviki ZUVEAEUON TWV ZUVETALPWV TNG
«OPrANIZMOZz AIMENOZ HTOYMENITZAZ A.E.»

eni Twv ETAowwv Okovopukwy Kotaotaoswv Kat
TWV MEMPAYUEVWYV TNG XpNoewc 1 lavouapiou — 31 Aekeufpiov 2011

Kuplot Métoyot,

Yag UTtOBAAOUE TIPOG £YKPLON TLC ETAOLEC OLKOVOULKEG KOTAOTAOELG TNG ETapeiog O.AHT.
A.E. yla TV otkovopkn xprion 01/01/2011 — 31/12/2011. H xprion mou £€Anée ntav n 10n
ETALPLKN Xprion Kot eival kat avtr kepdodopa, OTIWE Kal OL TTPONYOUEVEG.

H O.A.HT. A.E., €wg tnv 31 AskepPplou 2006, tnpoloe ta AoyloTika TnG BLBAla Kal kataptile
TLG OLKOVOMLKEG KOTOOTAOELG He Bdon tov EAANVIKO Epmopikd Nopo 2190/1920 kai tnv
loxVouoa ¢opoAoyikr) vopobeoia. IUupdwva pe to Kataotatko (apbpo 18 map. 6) n
Etawpeia amd tnv 1n lavouapiou 2007 kat £de€ng, omwg opilet o Nopog 3429/2005,
OUVTOOOEL TIG E£TNOLEG OLKOVOULIKEC TNG KOTOOTACELG HE T Aebvy Mpodtuna
Xpnuotoowkovoulkng Avagopag (A.N.X.A.) mou €xouv uloBetnBel and tnv Eupwmnaikn
Evwon. Ze epapuoyn twv napandavw n O.A.HT A.E cuvétage tnv Katdotaon OLKOVOULKAG
©éong t™ng, tnv Katdotaon Xuvollkwv Ecodwv, Tapelwokwv Powv, Metafolwv 16iwv
KedaAaiwv Kal TIG INUEWOELS cUUPwWvVA HE Ta uloBetnuéva amod tnv Eupwnaikn Evwon
Alebvn Mpotuma XpnUAToOOoLKOVOULKAG Avadopdg. ZuvexileTal n TPNON TWV AOYLOTIKWVY TNG
BBAlwv pe Baon tig datagelg tng eAANVIKNG popoloyikn g vopoBeaiag, omwe emiong Kat n
mpenon t¢ AvaAuTikng Aoylotikn¢ (kootoAoynon) mapdAAnAa pe tn Meviki Aoylotikn. O
$OpPOAOYLKEG OLKOVOULKEG KATAOTAOELS TNG ETalpeiag mpooappolovtal Kal avapopdwvovtal
HEOW EEWAOYLOTIKWY EyypadwV TIPOKELUEVOU VO EVAPLOVLIOTOUV HE Ta A.M.X.A.

I. OIKONOMIKH OEZH - EZEAI=ZH EPTAZIQN

Katwtépw emBupolpe va ocag mANpodopnooupe yla Tty €EEALEN OPLOUEVWY PBaClKwV
OLKOVOULKWV peyeBwv tng Katdotaong Owovoukng @€ong kot Tn¢ Katdotaong ZUVoALKwY
EcOdwv pe TIC amapaltnteg Katd tnv Kplon pog Sleukpvioel. Méoa amo TNV GUYKPLTLKN
ETILOKOTINON TWV HEYEBWV QUTWV Kal Tn Xpnon aplOpodslktwy, TPoKUMTEL afiaota n
XpnuatoolkovouLlkni Béon tng Etatpeiag kat n e€EALEN TwV SpacTNPLOTATWY TNG.

ANAAYZH METABOAQN 2TOYZ AOTAPIAZMOYZ THZ KATAXZTAZHZ KAOAPHX OEXZH2

- OLmMPOoCOAKEC EVOWUATWY OKLVNTOTIOCEWV TNG Xpoews 2011 aviABav os supw 499
X\. Tmepimou kal meplhapPavouv Kupiwg Epya  BEATIWOEWV TWV  KILPLAKWY
gyKataotaoswv Skalodooiag t¢ Etatpeiog (METAAALKEG KATAOKEVEC, TePLPPALEL]),
KOTOOKEUN YepupomAAoTlyyag, evw ouvexilovtal oL gpyaoiec avamlacnc mopaliog
MAatapldg, mou epdavilovral oTo Aoyaplacpo AKLVNTOTIOLCELG UTIO EKTEAEDT.
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- Ou gumopikég amattnoelg g Etawpeiag avénbnkav koatd 4,2 % mepimou, evw
oxnuoatiodbnke otnv tpéxouoa xpnon mpocbetn mMpPoPAsdn emoPoAwYV AMALTHCEWV
Tooou eupw 53.760,00, n omoia BAPUVE T AMOTEAECHATA XPHOEWCG.

- Ta Awbéowpa tng O.AHI. AE. pewbnkav katd suvpw 676.000,00 mepimou, ntol
T0000TO pelwong 5,7 % w¢ amoTéAeopa TNE PeElwong Twv eLOTIPAEEWVY Ao TEAATEG Kall
€€0PANONC TWV AUENUEVWY UTIOXPEWCEWV TNG TTPOC To EAANVIKO AnpOoLOo Kal TPLTOUG.

- H augnon tou Aoyaplacpol «MNpounBeutég» katd 25% nepinou odeiletal kupiwg otnv
avénon Twv e€66wv Tou Opyaviopou.

ANAAYZH METABOAQN ZTHN KATAZTAZH 2YNOAIKQN EZ0OAQN

O «KUkAog epyactwv» Kot Ta «AoLnd €006a eKPETOAEVCEWG» Ttapousiaoay pelwaon
Katd 5% mepinou o ox€on LE TNV TPONYOUREVN XPron, N omola odelletal oTnV Pelwon TG
EUMOPEVHATIKNAG Kivnong Tou Aléva Kot Twv €008wv amd plobwpata Adyw TG YEVIKOTEPNG
OLKOVOLKNAG KPLoNG TNG XWPOC HOG TWV TEAEUTALWV ETWV.

Ta Aswtoupyika €€oba NG Etalpeiag mapouaoiacav avénon katd 32% mepimou o€
ox€on Ue TNV mponyoUuevn xpnon odelletal kupiwg otnv avénon tTwv apolBwy Tpitwy yla
EKTIOVNON UEAETWV Kal AOUTEG UTNPEODLEG, TIG TTPOPAEYELS EKUETAAAEVCEWC, TV Sladopwv
TEAWV Kal Aomwyv e€0dwv.

Ta «Xpnuatoowovoulkd Ecoda» adopouv €c0oda amd TOKOUG TPOBECULAKWY
katabéoswv xpnuatikwv Olabeocipwv ta omola auéndnkav katd 23% Tmeplmou o€
avtlotolyia He TNV mponyoUu evn xprion.

To amotéAeopa TG Xprong aviABe oto mood twv supw 338.809 €vavil eupw
1.318.524 tng mponyoUEVNG XPNoEwG, NToL peiwon 74,3%, mou odeiletal oto yeyovog OTL
otnV KAELOPEVN Xprion map’ otL Sev €ywve kapia avénon ota Alpevika TEAn dedopévng Tng
VEVLKOTEPNC OLKOVOULKNG Kplong, Ta £€oda mapouaciacav avénon Evavtl TNG MPONYOUUEVNC
Xpriong.

APIOMOAEIKTEZ

Ma tnv MAnpEoTEPN apouaciaon Twv gpyactwyv tng Etalpeiag kata t xprnon 2011,
oa¢ TOPOOETOUPE TOUC TAPAKATW  QVIUTPOCWIEUTIKOUG  XPNMOTOOLKOVOULKOUG
oplOpodeiktec:

AplOpodeikteg OtkovouLkng AtapOpwong

31/12/2011  31/12/2010

KukAodopoUv evepynTLko
1. - %op PW]’ 87,12% 89,36%
YUVOAO evepynTLKoU

Maylo evepynTiko
2. : : 11,16% 9,63%
20voAo gvepynTLKOU
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OLnapanavw deikteg Seixvouv tnv avadoyia kedalaiwv mou £xouv dlatebel oe
KUKAOGDOPLOKO KaL TIAYLO EVEPYNTLKO.

1610 kepaAala
3, : : 514,02% 605,99%
ZUVOAO UTIOXPEWCEWY

O napamnavw Seiktng Seixvel TNV OLKOVOULKN auTdpkela TnG Etatpeiag.

ZUVOAO UTIOXPEWCEWV
4. : : 16,29% 14,16%
ZUvoAo madnTkou

1610 kepaAaila
5. , , 83,71% 85,84%
YUvoAo maBbntikou

O napanavw Seikteg deiyvouv tn davelakr e€dptnon tng Etalpeiag.

1610 kepaAarla
6. - - 7,50 8,91
Maylo evepyntiko

O beiktng autog delyvel To BaBUd XpNUATOSOTACEWC TWV AKLVNTOTOLGEWV TNG
Etalpeiag and ta1dia Kedpdaata.

KukAodopoUv evepynTtko
7. ¢ P aal : 6,75 8,25
BpaxumpoOeopeC UTIOXPEWOELG

O S¢eiktng FENIKHZ PEYZTOTHTAZ (Current Ratio) &eiyxvel tn Suvatotnta tng Etatpeiog
va KOAUPEL TIG BpaxumpOBECUEC UTIOXPEWOELG TNG UE OTOLXELA TOU KUKAOPOPOUVTOG
EVEPYNTLKOU.

Kedalalo Klvioewg
8. - - 85,19% 92,45%
KukAodopoUv evepyntiko

O apBuodeiktng autog amewkovilel oe MOoooTtO To TUAHA Tou KukAodopouvtog
€VeEPYNTIKOU TO omoio xpnuatodoteitatl amd to mAsdvaoua Twv Slapkwv Kepaiaiwy
(16lwv KepaAaiwv kat MakpompoBeGUWY UTIOXPEWOEWV).

ApLOOSEIKTEG AMOSOCEWG KAl ATTOSOTIKOTNTOG

31/12/2011 31/12/2010
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KaBapd anoteAéopata xproewg npo ¢bopwv
9. P OV XONOERA T bop 12,87% 42,95%
KaBapeg MwAnoelg Xpnoewg

O aplBpodeiktng autog ametkovilel Tn ouvoAlkn anodoon tng Etalpeiag oe olykplon
LE T CUVOALKA TNG €008a.

KaBapd amnoteAéopata XpAoEWC Iipo dOpwv
10. P “EOHIOO xonoews %op 4,50% 15,78%
6l keddAata

O aplBuodeiktng autog amelkovilel TNV amodoTkotnta Twv Wilwv KePalalwv tng
Etalpeiac.

MKTA amoteAéopata
11. : : : 25,04% 47,82%
KaBapég MwARoOELg XpNoswg

O aplBpodeiktng autodg anelkovilel To mooooTtiaio HEyebBog Tou ULIKToU kEpSoug et
TWV NWANoewv TG Etatpeiac.

Il. KYPIOTEPA ZHMEIA THZ XPHZHZ 2011
1. EmyelpnolaKko — ITpatnyiko IXESLo

1) OLkupLoTEPEC amodaoelg Tou A.Z. yla t xprion 2011 €xouv wg €NG:

Me tnv urt’ aptBp.127/2011 anddaon tou, to Atokntikd SuppBouAto tng O.A.HT ALE
eVEKPLVE TNV Emkatpomoinon tou Itpatnylkol kal Emixelpnolakol Ixediou tng Etatpeiag
yla ta €tn 2012 - 2015, to omnoio nepthapPaveL:

1.  Avamtuén xwpwv aouvodeutwy GoPTIWV KOL UTINPECLWY EUTIOPEUMATIKOU KEVIPOU
2.  EKTEAEOn TWV MOPAKATW EPYWV:

o Alopopowon - Eméxktaon kat BeAtiwon utodopwv tou Néou Alpéva

e Kataption peA€tng dnuioupyloag Mapivag Hyoupevitoag kal mpowBnon evepysLwv

KOTOLOKEUNG TOU £pYOU

e Avamtuén kat Aettoupyla cruise terminal

e Avamlaon napdAwv xwpwv Sikatodoaoiag tng O.AHT. A.E.

e Texvika £pya ota Kataduylo okadwv

e Aflomoinon Akivntng Neplouoiog

e Ekouyxpoviopog OAHT ALE

e Atlonoinon Mpoypappdtwy tng Eupwnaikng Evwong

EykpiBnke pe tnv um ap. 126/2011 anddoon tou A.Z., 0 MPOUTTOAOYLOMOC £TOUG
2012 tng Etaupeiag.
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OploBnkav ano 1o A.Z. tng Etatpeiag Suo pn ekteAeoTika PEAN TOU WG aveEaptnta.
Eniong, ywa tnv emtpomny eAéyxou tou apBpou 37 tou N.3693/2008 opicBnkav Suo un
EKTEAEOTIKA LEAN KL VOl AVEEAPTNTO LN EKTEAECTLKO.

Yta mAaiola Tn¢ acdalelag n Aloiknon ouvéxiloe tnv kKaludn tng damavng oitiong
TWV TIPOOWPLVA KPOATOUUEVWY TIAPAVOUWY HETAVAOTWYV Tou ¢uAdooovial amd To
Awevapyeio Hy/toag ota kpatntipla tou Malawol Awnéva Hy/toag. Emiong avéBeoe o€
avadoxo (Etalpeia security) tTnv aopaiela tou Apéva Hy/Toag ylo To XpOVLKO SLACTNUA TNG
Bepvng meplodou.

Me T umaptBu. 14 kat 15/2011 anoddoelg tou A.Z. tng OAHT AE, tpomomnoufnkav
apBpa tou Kavoviopou Asttoupyliag tou AtotknTtikou ZuppoulAiov tng Etatpeiag, evw He TNV
Andd. 71/2011 tou A.3. eykpibnke o «Kavoviopog Aiaxeipiong kat Asttoupyiag
Evpwmnaikwyv MpoypopupdTwy».

Me tnv Anocdaon 72/2011 tou A.Z. kaBopioBnke «TiwoAdylo Tuylong doptnywv
TPOOPLOUOU Alpévwy e€wteptkol (Italia)» kot pe tnv anod.104/2011 tpomomoliOnke n
TLHOAOYLOKI) TIOALTIKA TEAOUG eMIBOTWY KpouallEPAg.

2) Aev €ywve kapia avgnon otn xprion 2011 Tou TIHOAOYIOU TWV ALUEVIKWY TEAWV.

3) Ztnv kAeldpevn xpnon 2011 mpaypoatomowibnkav €pya  CUVINPACEWV SpOHwWV,
kaBaplopol Ktplwv Kol  xepoaiag Aldevikng lwvng, OUVTINPNOELS  TEXVIKWV
EYKATAOTAOEWYV, OCUVTNPNOELG NAEKTPOAOYLKOU SIKTUOU, KoL EMEVOUOELG OTIWG EVOELKTIKA:

- Kataokeun piag yepupomAdotiyyog oto NEo Alpdvt Hy/toag kat piag otn vea muAn
aktomAolag.

- Kataokeun petalikwv Bupwv otn Nota MUAn tou Néou Awpéva Hy/toag kalt
MeTaAAKEG KATAOKEVEG oTov MaAalo Alpéva

- MeA€tn véou aAleutikoU kataduyiou MAatapldg Kal PEAETN €pywv Kataduyiou
okapwv ZuBotwv.

- MeA€tn kukAodoplakwv KOUBwV

- ZUotnua Anpodopnong kowvou yla SpopoAoyLa mAolwy

- Mepidpain xwpou acuvodeutwv otn Nota MUAN

- lMpokataokevaopEvo cuotnpa okiaong parking

- mepidppatn xwpou acuvodeutwyv doptiwv otn Notia MUAN Tou Alpéva

4) Ita mAailola Twv avantuélokwy SpaotnploTATwy TNE N ETalpeia cuppeTeixe og ekBEoELg
10 2011
i. H O.AHI. AE ouppeteixe pall pe to EmpeAntiplo Osompwrtiag otnv ExkBeon

EAANVikwv Mpooplopwv mou npaypatonolidnke otnv ABrva (Metpo Zuvtayuartog).

ii. ZTov TOMEQ TOU TOUPLOMOU Kal OTNV TMPOOoTABela MPOCEAKUONG eVOLOPEPOVTOC

ETALPELWV TIOU Spactnplomolovvial otnv Kpouallépa, Kabwg kot avadelEng tou

NopoU OeompwTtiag Kal TNG EVPUTEPNG EPLOXNG TG Hmelpou og TOMO MpoopLlopou

kpovallépag, n O.AHI. A.E. ocuppeteixe wg ekBétng otn AweBvy ExkBeon

Kpouallépag, mou mpaypatonow|dnke oto ApuBoulpyo.

iii. TEAoc n O.AHT. A.E. cuppeteixe, pe S1kO NG mepintepo, otnv EkBeon Metadopwv -

LOGITRANS TRANSPORT LOGISTICS EXHIBITION- mou mpaypotomolnonke otnv
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Kwv/moAn. Itnv €kBeon CUMMETELXAV UETOPOPELG, ALUEVIKEG OPXEC, ETALPELEC TNG
edodlaotikng aluaoidag (logistics), KA.

5) Kata tn &idpkela tou 2011 n O.AHT. A.E. ulomoloUoe to €pyo APC TOU TIPOYPAUKATOG
IPA ADRIATIC 2007-2013 (1st Call), mpoUmoAoyiopou gupw 522.000 kal StapKeLa LEXPL
Tov louvio 2013.

6) MpoknpuxBNnKkav mpoypaupata edadikng ocuvepyaciog kot n O.AHI. A.E cuppeteixe pe
TNV UTtOBOAN POTACEWY E£PYWV WG €ENG:

e TMPOIPAMMA IPA ADRIATIC 2007-2013(2" Call)- YroBoA# npotdicewv oe 8 £pya:
ACPN, ALA,COAST, I-PAG, INTERMODADRIA, LOGIKA, MYLTIAPPRO, NEMO

e MNPOIPAMMA SOUTH EAST EUROPE (SEE) —YmoBoAr mpotacewv o€ 1 £épyo: TEN
ECOPORT

e [NMPOrPAMMA MED -YrntoBoAn npotdoswyv o€ 3 £épya: MEDNET, MED-IN, MEDISIS

e [NMPOIrPAMMA EANAAA-AABANIA 2007-2013: EL-PORT-AL

lIl. NIPOONTIKEZ EPEYNAZ KAI ANANTY=ZHZ

MNa to 2012 avopévetal TTwon otn 6paotnploTNTa TOU EUMOPLKOU ALUEvVa
ode\Opevn oTIG SuoUEVEIC SNOCLOVOULKEG KOl XPNHOTOOLKOVOULKEG CUVONAKECG TNG XWPAC.
H pelwon aut avapévetal va aviloTaBulotel amod tnv eKUETAAAEUON TWV UTAPXOVIWV
KaBwg kal vEwv Spaotnplotntwy (avénon emPatikng kivnong, untnpecia 0ylong doptnywv
TIPOOPLOPWV EEWTEPLKOU).

IV. KINAYNOI

H Etalpeia ektiBetal o€ XpnUATOOLKOVOULKOUG KLvdUVoUG, 0w Kivbuvo ayopdg,
METAPBOAEG 0 OUVOAAOYMOTIKEG LOOTIUIEG, TIMEG AYOPAC, TLOTWTIKO Kivbuvo kat kivéuvo
pevototntag. To ouvoAlko mpoypappa Slaxeiplong kwvduvou tng Etalpeioag €xel otoxo va
e\alOTOMOIAOEL TIC TOAVEC OUOUEVEIC EMUTTWOEL OUTWV TwV OLAKUUAVOEWV OTn
Xxpnuatoolkovoulky anddoon tng Etaipeiag. H moAwtikn tng Staxeipong tou kKwduvou
epapudletal ano tn Awoiknon tng O.A.HI. A.E., n omoia afloloyel Toug KwvSUvoug Tou
oXeTllovtal Pe TIG SpaoTnPLOTNTEG KL TIG AELTOUPYLEG TNG Kal tpoPaivel oe oxedSLaoud tng
peBodoloyiag pe emhoyr TwV KATAAANAWY XPNULATOOIKOVOULKWY TIPOTOVTWYV yLa TNV UElwon
ToUu KvdUvou.

H Etalpeia 8ev XpnOlUOMOLEL TOPAYWYA XPNUOTOOLKOVOULKA Tipoidvta. Ta
XPNHUOTOOLKOVOULKA HEca TNG Etalpeiag amotelovvrat amd katabéosl oe Tpameleg
(0Pewc, MpoBeCULAKES), EUTIOPLKOUG XPEWOTEC KOL TILOTWTEC.

Kivéuvog Peuototntag

MNna tnv Etalpeia o kivbuvog peuototntag sival meploplopévog, kabwe Statnpel vpnia
Tapelaka Sltabéaua yia va KOAUPEL TIG AELTOUPYIKEG TN Samaveg. OL OVAYKEG PEVOTOTNTAC
napakoAouBouvral Kuplwg os pnviaio Baon. Kivbuvog peuototntag Oa udlotato povo
otnv mepimtwon avanoteAeopatikng Slaxeipong twv enevdloewv tng Etaipeiag N tn
onNMoVTIKA ETMPBAPUVOT TNG LE SLKOOTLKEG ATOlNULWOELS.

2eAiba 9 amnod 59



—— Etrjolec Owkovouikec Kataotaoelg yprioew¢ 01/01/2011 — 31/12/2011
AN (rmood ekppacueva o€ ytAadeg eupw)

Motwtikog Kivéuvog

O motwTikog Kivbuvog tn¢ Etalpeiag meplopiletal ot XpnNUATOOLKOVOULKA OTOLXELQ TTOU
apopouV TIC ATMALTACELS ATO TEAATEG (KUPLWG AMAUTAOELS and UOBWOELS KOL VAUTLKOUG
TIPAKTOPEC) KAl OTOPPEEL ATIO TNV ABETNON €K LEPOUG TOUC TNG UTIOXPEWONG ATIOTIANP WG
EVTOG TWV OCUUPWVNBEVTIWY TPOBECULWY PEPOUG N} TOU CUVOAOU TNG 0dEANG TOUG, KABwWG
KOl OTLC AOLUTEG MOKPOTPOOEOUEG Kol PPaxuMPOBECEG QTIALTAOELS KOL TA XPNUATIKA
SlaBéopa oe Tpamelec.

H paydaio KALLAKWON TNG OWKOVOULKNG Kplong oTtnv gyxwpLlo ayopd o€ ouvOUAOUO HE TN
HUELWHEVN PEVUCTOTNTA KAl TNV EMLOEWVOUUEVN TILOTOANTITIKY LKOVOTNTO TWV ETLXELPHOEWV
EYKUMOVEL KLvEUVOUC yLa TUXOV EMLOPAAELEG KaL TN Snuloupyia apvNTIKWY TOHELOKWY POWV
yla tnv Etatpeia.

H Awoiknon tng Etaipeiag mapakoAouBel Slapkw TN XPNUOATOOLKOVOULKY) KATAOTAON TWV
TIEAQTWV TNG, KABWC Kol TOUG OPOUC TOPOXNG TWV TILOTWOEWV. H Aloiknon og ouvepyaoia
pe tnv OLKOVOULKA UTnpecia mapakoAoUBEelL eVTATIKA TOUG TTEAATECG TTOU €XOUV UTepPEel Ta
TIOTWTLKA Opla kol B€tel oe epappoyn Stadikaoieg yla tnv e€acdAALon TwV ATIALTCEWY
NG Etalpeiag (auénuéveg eCaodalioelg PEOW €yyunTIKWY ETULOTOAWYV, SloKavoviopol
QTOTMANPWHNG, VOULIKEG Sladilkacieg, Befalwoelg anattrioewy ota Anupoota Tapeia ka). Ot
npoPAEPelg avanpooapudlovtal oto Babud mou Ta avwtépw HETpa Sev amodidouv Katl ot
anattnoeslg xapaktnpilovtat wg emwodaleic. Katd tnv ektipnon tng Awoiknong bev
volotatal otn ANEN TNG XPNOEWC KAVEVACG OUCLOOTIKOG Kivbuvog Tou va punv KaAUTTeTal
arno npoPAen i aAAn e€aoddAion.

Kivéuvog Entokiou

H Etalpeia dev ektiBetalr oe kivbuvo OSlakUpavong emitokiwv, kabwg 6ev KATEXEL
xpeodypada, oUTe €xel SAVELAKES UTIOXPEWOELG. H ETalpeia KATEXEL TPOBEGULAKEG KOl AOUTEC
katabéoelg Ppaxunpobeoung Sldpkelag, ol omoleg eival uPnAng peuvotomnoinong. Mia
avénon (pelwon) Tou emttokiov NG TAfewg Tou + 1% 1 -1% Ba enmédepe avénon (Leiwon)
oTa anoteAEéopATA TNG XPRONG Katd nepimou eupw 111 xA. o€ etriola Baon.

ZuvaAlaypoatikog Kivéuvog
H Etawpeia dev avripetwmnilel cuvallaypotikoug Kivduvouc, S10TL ol cuvallayEg TG ival
OE EUPW.

Kivéuvog SLaKUHAVOEWV TLHWV
H Etaipeia dev ektiBetal o kivduvo TLHwV. OL TIHEG TNG TOPOXAG UTINPECLWY SEV amoTeAOUV
minyn Kwouvou, 6w Kal TO KOOTOC TWV MOPEXOUEVWY UTINPECLWV.

Awaxeipion Kepalatakou Kivéuvou
H Etapeia dev xpnowomolel davelakd kepahala Kol EMOUEVWG O CUVIEAEDTNC LOXAEUONC
elval undevikoc.

KavovioTtikog Kivéuvog
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Yolotatal kivéuvog yla mpocBeteg damaveg i emevlUOELG amo evdeXOUEVEG LETAPBOAEG OTO
KOVOVLOTLKO TAaiolo aodaloug Asttoupylag Twv ALEVIKWY UTTOSOUWY, amod amepyleg Kal
VEVIKA KOLWWVIKEC QVOTOPAXEG WC OUVETIELD KOAVOVIOTIKWY HETAPBOAWV OTO E€PYAOLOKO
maiolo T 20puPaocn Noapaxwpnong, amnwAelag £00dwv  AOyw  KATAPYNONG
BEOUOBETNUEVWV ALUEVIKWV TEAWV.

V. AOINEZ NAHPO®OPIEZ

Ymokataotato

H Etaipeia dev dlatnpel umokataotipata.

Epyoaolaka Oépata

H Etalpeia Tnpel He CUVETELA TIG SLATALELG TNG EPYOTLKNG KAl AoPaALOTIKAG vopoBeaiag. To
QMACXOAOUEVO TIPOCWTILKO OE OUVEXN PBAcn avépxetal oe mepimou 18 dtopa. Me tnv
umaplBu. 74/2011 anodaon eykpiBnke amod to A.X. tng Etalpeiog n petatagn umaAAnAou
arnod tov O.A.M A.E. otnv O.A.HTI AE kat pe tnv umapBu. 128/2011 anddaon tou eykpibnke
n petataén umoaAAniou amd tnv O.A.HI A.E. otov O.A.M A.E. Eywve avadlapBpwon tou
MwoBoloyiou Ttou mpoowrnikol TG O.AHIF AE oUpdwva pe to N.4024/2011
(Amo¢.143/2011 tou A.3.).

VIL.ZHMANTIKEZ ZYNAAAATEZ METAZY TQN 2YNAEAEMENQN MEPQN
Ol TMOopaKATW OUVAANQYEG KOl UTIOAOUTA OMOTEAOUV TIG OUVOAAQYEC Twv
ouvdedepévwy Pepwv Pe TNV ETalpeia, katd tnv évvola tou AAN 24:

Nood oc evpw 31/12/2011 31/12/2010
ApolBéc kat €foda mapdotacng AlolknTikoU

JupBouliou 67.530 82.635
Nood oc evpw 31/12/2011 31/12/2010
Anawtioelg and puéAn tng Aloiknong 0 0
YMoXpEWOELG TPOG HEAN TNC Aloiknong 0 0

Aev éxouv xopnynOel davela oe pPEAN tou A.X. H Etawpela pe tnv umapdu. 13/2011
anodacn A.Z. xopriynoe, ota SleuBuvTikA oTeAéxn ¢ ,atoka SAvela cuVoAkoU UYPoug
34.000 supw pe aveEdpAnto urtdAouto tnv 31/12/2011 ntocd 28.900 supw. H e€6dAnon twv
Saveiwv yivetal og 60 Lloomooeg SOOELC HE pnviaia mapakpdtnon ano t pobodoaia.

OAe¢ oL ouvallayég Tou Teplypadovtol aVWTIEPW E£XOUV Tpayuatornolnbel umod Ttoug
ouVvABELg 6poUC TNE ayopPAC.

VI. METATENEZTEPA TETONOTA
ATo TNV nuepopnvia kKAsloipatog tng Katdotaong Kabaprng Oong éwg onpepa dev
OUVEBNOOV CNUAVTLKA YEYOVOTA TIou Bal Urmopouoay Vo EMNPEACOUV GNHOVTLKA TNV ELKOVOL
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TWV OLKOVOUIKWY KOTOOTACEWV Kal TNV XPnMoTtoolkovoulkn Béon tng Etaipelag tng
31.12.2011.

ANAKEDAAAIQ:ZH

Mwotevovtag OtL n mopeia tng Etalpeiag kpivetal tkavomolntikn, Aapfdavovtag unodn Kat
TG SLopopdolEVEG CUVONKEG TNG ayopdc, KaloUupe TNV Mevikr ZUVEAEUON va EYKPIVEL TIG
ouVNUUEVEG OKoVoULKEG KataoTtaoels yia tn xprion 2011, 6nAadn tnv Katdotaon KaBapng
©¢éong, tnv Katdaotaon XuvoAikoU Elcodnipatog, tov MNivaka MetaBoAng 16iwv Kedalaiwy,
Vv Katdotaon Tapelakwy Powv Kol TIC CUVNUUEVEG ZNUELWOELG, Yl TN XPron mou éAnée
Vv 31n AskepPpiov 2011, va amoAAdfel To ALOKNTIKO ZUUPOUALO Kal Toug EAEyKTEC amo
KABe euBUVN KaL va oploel TOUG EAEYKTEC TNG Xproswg 2012.

OMokAnpwvovtag tnv EkBeon, mpoteivoupe mpog tnv Etrola Taktikn Fevikn ZUVEAEUON TwV
HETOXWV amo Ta KEPSN HETA GOpwV TNG Xpnoewc 2011, HELOVUUEVWY HE TNV KPATNON yLa
Toktikd AnoBepatikd moool 25.337 eupw, tn Stavoun pepiopotog mooou 168.490 supw.

Me T,
Mo to AloknTIkO ZupBouAlo

AIAMANTHZ BAZIAEIOZ
MPOEAPOZ TOY A.z. KAl AIEYOYNQN ZYMBOYAO2

eAiba 12 amo 59



2OAN

OPKQTOI AOTIZTES Eumeipia F'vwon A¢tiromiorTia
Crowe Horwath.

2. ExkBeon EAéyxou Aveéaptntwv OpKkwWTWV EAEYKTWV

Mpog toug Metdxoug tng «OPTANIZMOZ AIMENOZ HTOYMENITZAZ ANQNYMH ETAIPEIA»

‘EkBeon eni twv Okovopkwv Kataotdoewv

EA€éyEape TIC CUVNUUEVEG OLKOVOLKEG KOTOOTAOELG TG Etatpeiag « OPTANIZMOZ AIMENOZ
HFOYMENITZAZ ANQNYMH ETAIPEIA», mou amoteAoUvTal anod TNV KATACTACN OLKOVOULKNG
Béong tg 31ng AekepPpiov 2011, TIC KATAOTACEL OUVOALKOU €L00SAUATOG, METABOAWV
Olwv kepahaiwy Kal TAPELAKWY POWV TNG XPNOEWC TTOU £ANEE TNV NUEPOUNVia auTh, KaBwg
Kot mepAnPn ONUAVTIKWY AOYLOTIKWV apXwVv Kot PHeEBOSdwV Kol AOUTEC eMe€nynNUATIKEC

nmAnpodopleg.

EuBUvn tng Aloiknong yLa TG Otkovopikég Kataotaoslg

H Swolknon eival umevBuvn yla TNV KATApPTIon Kol €UAoyn Tmopouciaon autwv Twv
OLKOVOULKWY KATAOTACEWV OoUpdwva He Ta Alebvry Mpotuma XpnUoTOOLKOVOULKAG
Avadopdg, OMwe autd €xouv uLoBeTNBel amod tnv Eupwnaikn Evwon, Omwe Kal yla eKEIVEC
TIC EOWTEPLKEC SLKAELSEC, Tou N Sloiknon kabopilel wg amapailtnteg, wWote va kabiotatoatl
duvaTtn N KATAPTLON OLKOVOULKWY KATAOTACEWV amaAAQYUEVWY amo ouclwdn avakpifela,
niou odeiAetal elte oe andrtn eite oe AdaBog.

EuBUvn tou EAgyktn

H 8kn pog eubuvn eival va eEKGpACOUUE YVWHN ETIL QUTWV TWV OLKOVOULKWY KATAOTACEWV
pe Baon tov EAeyx0 HaG. Alevepynoape Tov EAeyx0 pog cUpdwva pe ta Alebvr) Npotuma
EAéyxou. Ta MPOTUTIA QUTA OTTOLTOUV VO CUHUHOPPWVOUOOTE HE Kavoveg Sdsovtoloyiag,
kKaBwg kal va oxedlaloupe Kal SLlEVEPYOULE TOV EAEYXO UE OKOTIO TNV aAmoKTnon €VAoyng
SlaoddALlong yla To €AV Ol OLKOVOULKEG KOTOOTACELS €ival amaAAaypéveg amd ouolwdn
avakpipela.

O éAeyxog mepllapfavel T Olevépyela SLOSIKOOLWY ylot TNV QATOKTNON EAEYKTIKWV
TEKUNPLWVY, OXETIKA LE TO TTIOOA KOL TIC YVWOTOTIOW)OELG OTIC OLKOVOULKEG KATAOTAOELS. OL
emleyoueveg Sladikaoieg Baoilovtal otnv kpion tou eAeykt meplAapPavopévng tng
EKTLUNONG TWV KWOUVWV ouclwdous avakpiBELag TwWV OLKOVOULKWY KATAOTACEWY, TIOU
odelletal eite oe amatn eite oe AaBo¢. Katd tn OlevépyeEld QUTWV TWV EKTIUAOCEWV
KWwOUVoU, 0 eAeyKTNG e€eTAlEL TIGC EOWTEPLKEC SIKAELDEC MOV OXETI{OVTAL HE TNV KATAPTLON
Kol gUAoyn Tapouciaon TwV OLKOVOULIKWY KOTOOTACEWV TNG ETOLPELOG, HE OKOMO TO
oXeOLAOUO EAEYKTIKWV SLASIKACLWY KATAAANAWYV yLa TLG TIEPLOTAOELG, AAAA OXL UE OKOTIO TNV
Ekdppaon yVwuUNG ML TNEG ATOTEAECUATIKOTNTAG TWV E0WTEPLIKWYV SIKAEdWV TNnG eTalpeiag. O
€leyxo¢ meplhapPavel emiong tnv afloAdynon tng KATaAANASTNTAC TWV AOYLOTIKWY OpXWV
Kol HEBOSWV ToU XpNoLHomoLlOnKaV Kol ToU EUAOYOU TWV EKTIUACEWV TIOU £yLvav amo TN
Sdloiknon, kaBwg kot afloAdynon TNC OUVOALKAG TOPOUCIAONG TWV  OLKOVOULKWVY
KOTOOTACEWV.
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OPKQTOI AOTIZTES Eumeipia F'vwon A¢tiromiorTia
Crowe Horwath.

MOTEVOUUE OTL TO EAEYKTIKA TEKUNAPLO TIOU E£XOULE OUYKEVTIPWOEL €lvol €mapKn Kol
KaTAAANAa yLa tn BepeAiwon TG EAEYKTIKAG LOG YVWHNG.

M'vwun

Katd tn yvwun Hag, oL CUVNUUEVEG OLKOVOULKEG KOTOOTAOELG Ttapouolalouv eUAoya, amo
kaBe ouowwdn amoyn, tnv owkovoulky Béon tn¢ Etatpeiag «OPFANIZMOI AIMENOZX
HTOYMENITSAZ ANQNYMH ETAIPEIA» katd tnv 31n Aekepfpiou 2011 kat Tt
XPNHUOTOOLKOVOULKA TNG eMiboon Kal TIC TAUELOKES TNG POEC yla TN Xprion mou €Anée tnv
nuepounvia auth cbudwva pe ta Aedvrn Mpdtuma XpnUatoolkovoulkng Avadopag, omwg
auta €xouv uLoBeTnOel amo tnv Evpwrnaikn Evwon.

Avadopad eni AAAwvV Nopkwv Kot KavovioTikwv Ogpdtwy

EnaAnbeloape T oupdwvia kKal TRV avTlotoixnon Tou Teplexopévou NG EkBeong
Awaxeiplong Tou AlolkntikoU ZUUPBOUALOU UE TIG CUVNUUEVEC OLKOVOULKEG KATOOTAOELG, OTA
mAaiola Twv opllopevwy amnod ta apbpa 43a kot 37 tou K.N. 2190/1920.

ABnva, 18 zentepuPpiov 2013

OL Opkwtoi EAeyktég AoyLoTEG
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3. Exnoleq Owkovoukég KataotaosLg
3.1. Etnowa Kataotaon Owovoulkne Oonc

(Mooa ekdppacuéva os eupw)

ZNH. 31.12.2011 31.12.2010
ENEPTHTIKO
Mn KUKAO@OPOUV EVEPYNTLKO
Evowpata nayla otolyeia 5.1 1.634.055 1.388.468
NOUTEG LAKPOTIPOBECUEG ATIALTAOELG 5.2 96.423 6.606
AvaBaAlopeveg GOpOAOYLKEG ATIALTAOELG 5.14 155.375 139.061
2UVOAO LUAKPOTPOTECUOU EVEQPYNTIKOU 1.885.853 1.534.135
KukAo@opouv evepyntiko
EUmopLKEG amaltioELg 5.3 663.417 636.658
MpokataBoA£C Kal AOLTIEG ATIALT OELG 5.4 549.436 298.258
Anattroelg ano ¢popo elooSAUATOG 5.5 389.343 115.544
Xpnuotka dtabéoua 5.6 11.152.784 11.828.364
2UvoA0 KUKAO®OPOUVTOG EVEPYNTILKOU 12.754.980 12.878.823
2uvoAo EvepyntikoU 14.640.834 14.412.959
IAIA KEQAAAIA KAI YNOXPEQZEIZ
161a Kepadaia
MetoxLkod keddaAaLlo 5.7 9.783.640 9.783.640
AmnoBspatika 5.8 1.001.581 933.333
Képbn/(Inuieg) €1g véov 5.9 1.471.172 1.654.460
2U0voAo 16iwv Kepadaiwv 12.256.393 12.371.433
Moakponpodeouec YIoYpEWOELS
MpoBAeYn ya amolnuiwon mPocwTkoU 5.11 478.647 461.706
NOUTEG LAKPOTIPOOECUEG UTIOXPEWOELC 5.12 16.617 18.526
2UvoAo Makponpodsouwv YIoxpEwWoewV 495.264 480.232
Bpayunpodeouec YnoxpewoeLg
MpopnBeutéc 5.13 501.628 400.307
AeSoUAEUHEVEC KO AOLTTEC BpaxumpOBeTUEG
UTIOXPEWOELG 5.13 1.121.094 629.270
Db6pog L00dNUATOG TTANPWTEOG 5.14 266.454 531.716
Z0voAo Bpayunpodeouwv YIoxpewoewv 1.889.176 1.561.294
2ZUvoAo 16iwv KepaAaiwv kat Yrioxpewoewv 14.640.834 14.412.959
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(rmood ekppacusva oe ytAadeg eupw)

3.2. Etnowa Kataotaon uvoAitkou Elcodnuatoc

(MNooa o€ eupw)

5n 01.01.2011 - 01.01.2010 -
31.12.2011 31.12.2010

‘Eooda nwAncewv 5.16 4.287.418 4.544.898
Kéotog nwAnBéviwv 5.18 (3.214.044) (2.371.714)
Muwkto Képdog 1.073.374 2.173.184
Nound €é006a eKUETAAAEVONG 5.16 552.041 626.023
‘E€oba Sloiknong kat StabBeong 5.18 (1.586.623) (1.260.595)
‘E€oba epeuvwv — avamntuéng 5.18 (39.187) (24.587)
Nounad €€0da ekpetdAAeuong 5.18 (59.569) (58.271)
Képbog ekpeTAAAEVONG (59.964) 1.455.754
XpNUATOOLKOVOULKA €00d8a (kaBapd) 5.17 611.813 496.340
Képdn npo popwv 551.849 1.952.094
Dbpog eLoodpaTog 5.14 (213.040) (633.570)
KaBapad képdn xpriong HeTa ano ¢popoug
(A) 338.809 1.318.524
Noumd ocuvoALKa eloodnpata 0 0
Nowund cUVOALKA ELOOSHLATA LETA OO
$6poug (B) 338.809 1.318.524
ZUYKEVTPWTLKA GUVOALKA ELoodnpata
HETA and dopouc (A) + (B) 338.809 1.318.524
AplOUOG peToxwVv 1 1
Baokd kEpdn xpriong ava Letoxn 338.809 1.318.524
Zuvoyn anoteAsoudtwy nepLédou:
Kepdn / (Tnutég) mpo dpopwy,
XPNUATOSOTIKWY KAl ETEVOUTIKWV
anot/Twv (59.964) 1.455.754
Képdbn mpo ¢opwv, XPNUATOSOTIKWYV,
EMEVSUTIKWV OMOTEAEOUATWV Kol
CUVOALKWV amooBEcswv 193.030 1.675.987
Képdn / (Inuiég) mpo popwv 551.849 1.952.094
Képdn / (InuLég) peta anod ¢popoug 338.809 1.318.524
Dopot (213.040) (633.570)
XpNUATOSOTIKA Kal EMEVOUTIKA armot/Ta 611.813 496.340
AmnooBéoelg 252.994 220.233
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3.3.

Etnowa Kataotaocn MetofoAwv 16iwv KedpaAaiwv

(MNood og xA\Ladeg Evpw)

i YnoAouno ZuvoAwkd
Metoxko AnoBe- ,
, . Arnot/Twv Sl
KeddaAaio HOTLKA , R
€5 Néo kepaiara
YnéAouta 01/01/2010, cOpdwva pe
9.783.640 910.564 510.120 11.204.324
ta ANMXA
MetapoAn 16iwv kepaAaiwv yio Tnv
nepiodo 01/01 - 31/12/2010
AwavepnBévta Mepiopata (151.415) (151.415)
Alavopn anoBepatikwy 0 22.769 (22.769) 0
JUYKEVTPWTIKA TuvoAika Ecoda 01/01
1.318.524 1.318.524
—31/12/2010
ZuvoAwkn petafoln I6iwv Kepalaiwv
R , 0 22.769 1.144.340 1.167.109
nponyoUHEVNG teEPLOSOU
YnoAouno 16iwv Kedpalaiwv tng
B 9.783.640 933.333 1.654.460 12.371.433
31/12/10 cOpdwva pe ta ANXA
YnéAouta 01/01/2011 cOpdwva pe
9.783.640 933.333 1.654.460 12.371.433
ta ANXA
MetaBoAn 16iwv kedpalaiwv ya Thv
nepiodo 01/01 -31/12/11
AlavepnBévta Mepiopata (453.849) (453.849)
Alavopn anoBspatikwy 0 68.248 (68.248) 0
JUYKEVTPWTIKA TuvoAika Ecoda 01/01
338.809 338.809
-31/12/2011
ZuvoAikn petaBoln 16iwv Kedpalaiwv
Auch petapoln ¢ 0 68.248  (183.288)  (115.040)
neplodou
Yriohouno 16iwv Kedpalaiwv tng
9.783.640 1.001.581 1.471.172 12.256.393

31/12/11 cOpdwva pe ta ANXA
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3.4. Etwnowa Kataotaon Tapstakwv Powv (Eppeon uéBodoc)

(Mooad o xA\Ladec Evpw)

01.01.2011 - 01.01.2010 -
31.12.2011 31.12.2010

NELTOUPYIKEC SpaoTNPLOTNTEG
Képbn xprioswg npo popwv 551.849 1.952.094
Mpooapuoyéc yia tv cuupwvia twv Kadapwv powv armo
AeLTOUpYLKEG SpaOTNPLOTNTEG:
AnooBéoelg 252.994 220.233
MpoBAEPeLg 70.702 42.723
(Tokol kat cuvadn £€coda) (629.745) (516.127)
Neltoupylkd KéEPSOG mpo petafoAwv ToU KedaAaiou
Kivnong 245.800 1.698.922
MAéov / (ueiov) mpooapoyEc yia UeTaBoAEC Aoyaplaouwy
kepaAaiou kivnong n mou oxeTilovtal UE TIC AELTOUPYLKES
8paoTNpPLOTNTEC:
(AUENoN)/Melwon og EUMOPLKEC ATOLTHOELG (80.520) 79.102
(AUENnon)/Meiwon og mpokataBoA£C Kal AOLTEC
BpaxumpoBeOUES AMALTAOELG (251.178) (107.037)
AU&non/(Meiwon) og mpopunOeutég 101.321 (286.820)
AUEnon/(Meiwon) og 6e860UNEUEVEC Kal AOLTTEC
BpaxumpoBEeCEG UTIOXPEWOELG 37.975 (617.796)
(A0&non)/Meilwon  Aoutwv  HAKP.  QTALTACEWV  Kal
UTIOXPEWOEWV (91.726) (248.860)
Meiov:
NANPWHEG OPOU ELCOSAUATOC (768.416) (66.441)
3UvoAo slopowv / (ekpowv) artd AELTOUPYIKES
épaotnpiotntes (a) (806.744) 451.071
EnevSUTIKEG SpAOTNPLOTNTEG
(AyopEC aCWHATWY KAl EVOWHOTWY TIOYLWV OTOLXELWV) (498.581) (309.816)
Tokol kal cuvadn €coda elompaxBévta 629.745 516.127
3UvoAo stopowv / (eEkpowv) artd emeVSUTIKES
dpaotnpiotntec (6) 131.164 206.311
Xpnuatodotikég paoctnpLotnteg
(Mepiopata mAnpwBévta) 0 (151.415)
2UvoAo slopowv / (ekpowv) ard xpnUATOSOTIKES
épaotnpiotnteg (y) 0 (151.415)
KaBapn avénon / (neiwon) ota tapslakda dStabéopa Kat
wooduvapa (a) + (B) + (v) (675.580) 505.967
Tapelaka StaBéoipa kat Looduvapa Evapéng nepLodou 11.828.364 11.322.397
Tapeltaka StaBéoipa kat Looduvapa Angng neptdédou 11.152.784 11.828.364
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4. INUELWOELC EML TWV OLKOVOULKWYVY KATOGTACEWV

4.1. Ivotaon Kol Spaoctnplotntec Etalpeioc

4.1.1. Tevikég NMAnpodopieg

O «OPTANIZMOZ AIMENOZ HTOYMENITZAZ ANQNYMH ETAIPEIA» (ebe€ng «O.A.HI.» 1 «n
Etalpeia») mponABe amod petatpomry tou NopikoU Mpoowmou Anuociou Aikaiou
«AlpeVIkO Tapeio Hyoupevitoag» oe avwvuun Etalpeia, oupdwva e tig dStataelg tou N.
2932/2001, o omnoiog tpomonowOnke pe T Statdéelg Twv Nopwv 2987/2002 (apbpo 11),
3153/2003 (apbpo 36) kat 3274/2004 (apBpo 35 map.13) Kol TMPOCOAPUOOCTNKE OTLC
Sdlatagelg tou Nopou 3429/2005 «Anuooleg emixelprioelg kot Opyaviopoi AEKO». H
Etalpeia undyetal otnv enomnteia tou Ynoupyeiou Okovopiag, AvTaywvioTiKOTNTaG Kal
Nautiog kot Stemetal amd Tg apxeg tou Nopou mepi AvwvOuwv Etatpewwv 2190/1920
Kal Tou Wputikou N. 2932/2001, 6nwe npocappdotnke otig dtatdaéelc twv N. 3429/2005,
onw¢ kabe ¢opa woxvel. H O.AHI. A.E. eival avwvupn Etalpeio kowng wdeleiag pe
OKOTIO TNV €EUTNPETNON TOU SNUOCLOU CUUDEPOVTOG, AELTOUPYEL KATA TOUG KAVOVEG TNG
LOLWTLKN G OlKoVouLaG Kot armoAaUBAVEL SLOLKNTIKAG KOl OLKOVOULKI G LUTOTEAELQLG.

To petoxikd kedpahatlo tn¢ Etalpeioag mpoékue (Omwc mpoPAEneTAL Ao TIC SLATALELG TOU
N. 2932/2001) and tnv anoypadn Kal eKTipnon tng meplovoiog tou «Auevikol Tapeiou
Hyoupevitoag», mou €ylve amo tnv €l8IKA yla To OKOMO autod cuotabeioa emitpomnn Tou
apBpou 9 tou kwd. N. 2190/1920.

H €dpa koL ta ypadeia t™¢ Etaipsiag Bplokovtal otnv Hyoupevitoa, Néo Awudvy,
Kevtpikog EmBatikog Itabuog, otov 1° dpodo. Eival eyyeypappévn oto Mntpwo
AvwviOpwv Etatpsewwv tou Ymoupyeiou Avamtuéng pe aplbud untpwou A.E. (AP.M.A.E.)
49983/41/B/01/6.

H &udpkela tng Etalpeiag, cupudwva pe to Kataotatikd g €xEL oplotel ota capdvrta (40)
€1n, ATOL LEXPL KaL TO €10G 2042. H Etatpeia Sev eival elonyuévn oto X.A. A.E.

O aplBuog Tou amooXOAOUHUEVOU MPOOWTIKOU Katd tnv 31.12.2011 kot tnv 31.12.2010
avepyotav os 18 atoua.

4.1.2. AOKNTIKO ZUMPBOUVALO

H onuepvy ouvBeaon Tou Alotkntikol YupBouAiou tng ETalpeiag eivat n akoAoudn:

1. AIAMANTHZ BAZIAEIOZ TOY KONZTANTINOQY, NMPOEAPOZ KAI AIEYOYNQN 2YMBOYAOZ
2. MAZXOZ AAEZANAPOZ TOY XPHZTOY, ANTITMTPOEAPOZ, MH EKTEAEZTIKO MEAOZ

3. AAMIMPOZ AAKIBIAAHZ TOY MIXAHA, MH EKTEAEZTIKO MEAOX

4. NIATKOZ AGANAZIOZ TOY EAEYOEPIOY, MH EKTEAEZTIKO MEAOZ

5. TAKAAKOTAOY MANATIQTHZ TOY KON2ZTANTINOY, MH EKTEAEZTIKO MEAOZ
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6. XAMOTEQPIOY ®INOGEH TOY FrEQPTIOY, MH EKTEAEZTIKO MEAOZ
7. TZATZAZ XAPINAOZ TOY AMNO2TOAQY, MH EKTEAEZTIKO MEAOZ

4.1.3. Avtikeipevo Apaotnplotntog

JUpPWVA PE TO KATAOTATIKO, OKOTIOG TNG Etatpeiag eivat n dtoiknon kat n eKUETANAEUON
TWV XWPwV TG Zwvng Alpéva dikatodoaoiag tng, ota MAALoLO TWV UTIOXPEWCEWVY TNG, OTIWG
auvta opilovtat otov N. 2932/2001 kat N. 3429/2005. 3to okomo tn¢ Etapeiog
neplAappavovral: a) n mapoxn KABs €l6oug ALUEVIKWY UTINPECLWY TIPOG TOUC XPNOTEG, N
avaBabuion, cuvtipnon, BeAtiwon kot avamtuén tou Awéva, B) n mapoxn UTMnPECLWY
eAUEVIOHOU Twv TAolwv Kot Slakivnon emBatwy, oxnuatwv kat ¢optiwv, y) n
EYKOTAOTOON, OPYAVWON Kol EKUETAAEUON KABe (60U Alpevikng umtodoung, kabwg Kat
(6) kaBe dpaotnpLotnta mou £xet avatebel oto Alpevikod Tapeio Hyoupevitoag wg Nopiko
MNpéowmno Anpociou Awkaiou.

4.1.4. r0pBaocn Napaxwpnong Xepoaiag ALUEVLKNAG ZWVNG

Y& €KTEAEON TOU TPLAKOOTOU TEUMTOU ApBpou tou N. 2932/2001 to EANVIKO Anpooio
(ekmpoowmolpevo amd toug Ymoupyoug Owkovoulkwy kKot Epmopikig Nautidiag) kat n
O.AHI. AE. ouviagav tnv amd 03.02.2002 vpPacn Mapaxwpnong, n omoia
TpomnornolnBnke tv 28.06.2005 w¢ MPOG TA TAPAXWPOUUEVA TUAUATA TNG ALUEVIKAG
{wvngc. Avtikeipevo tng ouUPBaoNG armoteAel n ek HEPOUC TOU Anpociou mapaxwpenon mpog
v O.AHI. A.E. tou QamoOKAELOTIKOU SLKALWUOTOC XPHoNng Kol €KUETAAAEUONG TwV

yNMESWY, KTPIWV KOl EYKOTOOTACEWV TNG Xepoaiag ALeviKNG {wvng Tou ALUEVOG
Hyoupuevitoag.

H Z0puBaon Mapaxwpnong cupdwviBOnKe yla opLoPEVO XPOVO Kal ELOLKOTEPA PE APXLKN
Slapkela capavta (40) €tn, apxOHEVN KATA TNV NUEPOUNVia uTtoypadng tng KoL Afyouvoa
NV avtiotolyn nuepounvia tou £toucg 2042. H apyikn SLAPKELA TNG Tapaxwpnong eivat
Suvatov va napatabel pia A mepLoooTePeC GOPEG KOL TIAVIWG EVIOG TWV HEYIOTWY oplwv
TOU VOUOU HE VEa €yypadn oUWV TWV LEPWV KAL TPOTIOTOLNON TOU CXETIKOU apBpou
4.1 ¢ 20uBaong Napaxwpnong.

OL umodopég tou Alpéva mpolmnpxav tTng oLUPacng mapaxwpenong, OVAKOUV OTO
EAANVIKO Anpooio kal mapayxwpndnkav yia xprion otnv O.A.HI. A.E., cUpudwva UE TOUG
okomoU¢ NG oupdwviag mapoxng umnpeowv. 2tn Anén tng oLpPacng OAsc ot
napoxwpnOeioec eykataotaoelg emotpepouv autodikata oto EAANVIKO Anpoaoto.

OL ONUAVTLKEG UTIOXPEWOELG TIoU €XeL avaAdPel n O.A.HT. A.E. ota mAaiola tng cuuPacng

QUTAG elvat:

- H ouvexng kat adldAeuttn mopox TOU OUVOAOU TWV ALMEVIKWV UTNPECLWV KoL
efumnpetnocwy,
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- H pépluva eykataotaong, cuvtnpnong kat BeAtiwong tou emumédou aohAAelag otnv
TepLoxN Tou Alaviou tng Hyoupevitoag,

- HefaodpaAion tng Sikalng LETAXELPLONG TWV XPNOTWV KoL

- H kdAun twv €€66wv ouvtrpnong Tou CUVOAOU TWV TIEPLOUCLOKWY OTOLXELWV TIOU
amoTeEAOUV QVTIKEEVO TNG CUPBAONG TTAPAXWPNONG.

To EAANVIKO AnpocLo umoxpeoUTaL Va TIAPEXEL TNV avaykaila cuvdpour) Tou:

- yla TNV EKMARPWON TOU TIPOOPLOHOU TNG MAPAXWPNONG, Kal

-yl tnv xpnuatodotnon épywv €BvikoL evdladépovtog, katd Ta opllopeva oto apbpo
7 ¢ 20pBaonc.

To TIHOAOYLO TWV ALUEVIKWY UTINPECLWV CUVTAOOETAL Ao To ALOKNTIKO ZUUPBOUALO TNG
Etalpeiag kat eykpivetal pe dwumoupyikn anddaon (KYA) mou Snuoactevetat oto O.E.K. (N.
3429/2005, apBpa 7 kat 10).

To avtdAAaypa yLa TV opoxwpenon autr Kaboplotnke apxikd og éva emi tolg ekato (1%)
ETIL TOU OUVOAOU TWV EVOTIOLNUEVWYV €TNCLWV €006wv TNG O.AHI. A.E. TANV TWV EKTAKTWV
QIMOTEAECUATWY YLla KaBéva amo ta tpia (3) mpwta £€tn ¢ 2UpPaonc. To MOCOOTO AUTO
ouudwvnONKe va avampooapuoodel auToSIKALWG PETA TNV TAPOSO Tou Tpitou £TOUG OF
T0C00TO 6U0 €Ml TOlg €KATO (2%), Sdlatnpoupevng tnNg dlag Baong umoAoylopol. To
avtdAAaypa auto Aoyiletal otnv Katdotaon ZuvoAikwv Ecodwv otn AR kaBe xprioewg.

4.2. Baon napovoiaong Twv Owkovopulkwv Kataotdoswv

4.2.1. BAon KATAPTLONG TWV OLKOVOULKWY KOTAOTACEWV

OuL Etioleg Owovoukég Kataotdoels (ed’ €€n¢ «Owkovoukég Kataotdoelg») €xouv
ouvtaxBel ovpdwva pe TNV apxn TOU LOTOPLKOU KOOTOUG Kal BAocesl tTng apxnAg tng
oUVEXLONG TNG Asttoupylag (going concern) tng Etalpeiag. Ol CUVNUPEVEG OLKOVOULKEG
KOTOOTAOELS €xouv ouvtaxBel cupdwva pe ta Alebvr) MNMpotuma XpnUOTOOLKOVOULKAG
Avadopag (A.N.X.A.), onwg €xouv uLOBeTNBel amod tnv Evpwmnaikr Evwon. Aev uTtapxouV
TPOTUTIAL TTOU VA €X0UV EDAPUOOTEL TIPLV TNV NUEPOUNVia évapéng epapuoyng Toug.

4.2.2. Katoaotatikég OlKOVOULKEG KataotaoeLg

H Etatpeia €éwg tnv 31n AskepuPpiov 2006 tnpoloe Ta AoyloTikd tng BLBALA Kal CUVETAOOE
OLKOVOULKEG KOTAOTAOELC oUpdwva e TIG datdgelg tou kwd. N. 2190/1920 kat tnv
Loxbouoa ¢popoloyikr vopobeaoia. Ao tnv 1n lavouapiouv 2007 kal epe€ng umoxpeoutal,
Baoel Twv dtatdéewv tou N. 3429/2005 (d.E.K./27.1.2005), ot Anuooteg Emxelpnoetg va
OUVTAOOOUV ETNOLEG OLKOVOULKEG KATAOTAOEL oUUPwva pe ta Alebvy Mpodtuna
Xpnuatoowkovoukng Avadopadg (A.M.X.A.) mou €xouv uLoBetnBel amd v Eupwmnaikn
‘Evwon.
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4.2.3. Enidpaon veoeKS0OEVTWV AOYLOTIKWYV TTPOTUTIWV Kall SLEPUNVELWV

Néa TMPOTUTIA, TPOTIOTMOLNOEL TIPOTUTIWY Kol OLEPUNVELEG Yylol TLG ETAOLEG AOYLOTIKEG
nepldédoug mou fexkwvouv tnv 1n lavouapiov 2011 i petayevéotepa. H ektipnon tng
Etalpeiag oxetikd pe ta Néa mpdoTUTIA, TPOTIOTOLAOEL TTPOTUNWY Kol SLEPUNVELEC TTOU
€xouv ekdoBel kal elval UTIOXPEWTIKAG epapuoyng Kal Tnv enibpaon and tnv edapuoyn
QUTWV TWV VEWV TPOTUTIWY, TPOTIOTIOLCEWV KAl SLEPUNVELWV TOPATIOETAL TAPAKATW.

Mpotuna kot ALEPUNVEIEC UNTOYPEWTIKA VLA TNV TPEYOUTA OLKOVOULKA xprion 2011

AAN 24 (AvaBswpnuévo 2009) «M'VWOTOTIOLNOELG CUVOESEUEVWIV HEPWV»

(KANONISMOZ  (EK) aptd. 632/2010 THE EMITPOMHS tnc 19n¢ louAiou 2010, L
186/20.07.2010)

H mapoloa tpomomoinon emXelpel Vo HELWOEL TG YVWOTOTOLOEL] TWV CUVOAAQYWV
avapeoa ot ouvdedepéva péEpn Onuociou (governments - related entities) kat va
arnocadnvicel tnv €vvola Tou ouvdedeUEVOU UEPOUC. ZUYKEKPLUEVA, KOTapyeltal n
UTIOXPEWOH TWV oUVOESEUEVWY HEPWVY SNUOCIOU VA YVWOTOTOL|GOUV TG AEMTOUEPELEG
OAwvV Twv ouvoAlaywv Pe To Snuoclo Kol Pe AAAa ouvdedepéva pépn dnuoaciou,
arnooadnvilel Kal amAOMOLEL TOV OpLOPO TOU ouvdedepévou HEPOUC Kal EMIBAAAEL TV
yvwaoTtomnoinon OxL LOVO TwV OXECEWVY, TWV CUVOAAQYWVY KoL TWV UTIOAOIMWYV avAapeca ota
ouvoebepéva pEPN aAAA KAl TwV OECUEVOEWV TOOO OTIG OTOMLKEG OCO KOl OTLG
EVOTIOLNUEVEC OLKOVOULKEG KATAOTAOELS. H edapuoyn TwV oVWTEPW TPOTOTOLoEWYV Sev
€XOUV ONUOVTLKA EMISPOON 0TI OLKOVOULKEC KOTOOTAOELG TNG ETatpeiac.

AAN 32 (Tpomomnoinon) «Xpnuatoniotwtikd péoa: Mapouvoiaon»
(KANONIZMOZ (EE) aptB. 1293/2009 THX EMITPOMHI tng 23n¢ AekepPpiou 2009, L
347/24.12.2009)

H moapoloa tpomomoinon mapéxel €mMe€nyrnoelG OXETIKA UE TOV TPOMO HE TOV OToio
OpLOHEVA SIKALWHOTO TIPETEL VO TOELVOUNBOUV. JUYKEKPLUEVA, SIKawUATA, SiKolwuaTo
npoaipeong n Slkalwpata oyopdac HETOXNAG Yl TNV AmOKTNON CUYKEKPLUEVOU aplOpol
OlwV CUUUETOXIKWY TITAWV TNG OLKOVOULKAG OVIOTNTOG YL €VA CUYKEKPLUEVO TIOCO
OTIOLOUONTIOTE  VOUIOMATOC QmoTeEAOUV  CUMMETOXLKOUG TITAOUG KOL TIPEMEL va
Taflvopolvtal wg oTolxela TG KaBapng BEong, €Av N OWKOVOUIKI) ovTtoTnTa MPoodEPEL
QUTA TO SIKALWHATA, SIKOLWUOTA TTPOAipEONC N SIKALWUATA AYOPAC LETOXAG OVAAOYLKA
0€ OAOUG TOUG UPLOTAUEVOUC HETOXOUC TNG (Blag katnyopiag Twy diwv, KN mapoywywy,
CUMMETOXIKWYV TITAwv. H mopamdvw Ttpomomoinon &ev €xeL Kkapla emimtwon oTig
OLKOVOULKEG KoTtootaoel ¢ Etaipeiag S1otL dev €xouv ouvadBel tétolou eidoug
ouvaAlayEg.

ANXA 1 (Tpomomoinon) «Npwtn edappoynn Twv SebBvwv  mpotuNMwWV
XPNHOATOOLKOVOULKAG avadopac»
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(KANONIZMOZ (EK) ap®. 574/2010 THX ENITPOMNHI tng 30n¢ louviou 2010, L
166/01.07.2010)

H nmapoloa tpomomnoinon mapéxeL OTLG OVTOTNTEG OV £dapprolouv mpwtn ¢dopd ta AMXA
TIEPLOPLOUEVEC EEQUPEDELG OO CUYKEKPLUEVEC OUYKPLTLKEG YVWOTOTIONOELS Tou AMNXA 7
OXETIKA UE TNV €VAoyn aia kat Tov kKivbuvo peuototntag. H tpomonoinon auth Sev €xel
eNibpaon OTLG OLKOVOULKEG KATOOTACELG TNG ETatpeiag.

EAAMXA 14 (Tpononoinpévn) «Opra Neplovotakwv Ztoixeiwv KabBoplopévwv Mapoxwv,
EAG)LoTO ATtaLTOUEVO IXNHaTIOMEVO KEPAAaLo Kat n aAAnAenidpaon toug»
(KANONIZMOZ (EK) ap®. 633/2010 THZ EMITPOMHEZ tnc 19n¢ louhiou 2010, L
186/20.07.2010)

OL tpomonolioelg epapuolovial o TEPLOPLOPEVEG TIEPLTTWOELG Kol ELSIKOTEPA OTAV N
OLKOVOULKN OVIOTNTA UTIOKELTOL OE EAAXLOTO QTIALTOUUEVO OXNUATIOHEVO KEDAAALO Kol
npoPaivel og mpowpn KataBoAn twv l0hopwv yla KAAUYN aUTWV Twv anattioswyv. Ot
TPOTIOTIOLOELG QLUTEG ETUTPEMOUV OE i TETOLO OLKOVOLLLKI) OVTOTNTA VO QVTILETWITIOEL TO
o0deNoC amd pa TETOlA TPOWPN TANPWUNR WG TEPLOUCLOKO oTolxelo. H mopamdavw
Tpomomnoinon dev €xXeL KAWLO ETUMTWON OTLG OLKOVOULKEG KATAOTAOELS TG ETatpeiag.

EAAMXA 19 «Awaypadny XpNHOTOOLKOVOMLKWY YTOXPEWOEWV WME OCUHMUETOXLKOUG
TitAoug»

(KANONISMOZ (EK) aptd. 662/2010 THS EMITPOMHS tnc 23n¢ louhiou 2010, L
193/24.07.2010)

H Alepunveia avadepetal oto AOYLOTIKO XELPLOUO TIou Ba ULOBETACEL N OLKOVOULKN
ovVIOTNTA TIOU €KOIOEL CUUHETOXIKOUG TITAOUG OE €vav TIOTWTH, TIPOKELMEVOU Vv
SloKkavovioel, To CUVOAO ] HEPOC, ULOG XPNHOTOOLKOVOULKAG UTIoXPEwaoNG. H mapamavw
Tpomornoinon 6ev £xeL Kapia EMIMTWON OTLC OLKOVOULKEG KATAOTAOELS TNG ETatpeiag.

TPOMOMOLNOELC OE MPOTUNOL TTOU OIOTEAOUV €va TUNUO TOU TPOYPAUUNTOC ETHOLWV

BeAttwoewyv tou SAAM (SuuBoUAio Aisdvwy Noytotikwy lMpotunwv)
(KANONIZMOZ (EK) apt®. 149/2011 THI EMITPOMHI tnc 18nc ®ePpouapiou 2011, L
46/19.02.2011)

To IAAN ota mAaiola Tou €TROLOU MpOoYpApHATOoC BeATiwoswv e€€dwaoe tov MAlo tou
2010 tpomormnoloelg os 7 uplotapeva MpotuTa Kot dtepunveieg. Edpdoov dev avadEpetat
SL0POPETIKA, OL TPOTIOTOLNOEL QUTEG OEV £XOUV CNUOVTLKN EMUMTWON OTLC OLKOVOULKEC
KOTooTAoELG TNG ETalpeiag.

OL ONUOVTIKOTEPEG ATMALTIOELG TWV TPOTIOTIOL|CEWY AUTWV €lval oL €€NG:

ANXA 1 Npwtn epapuoyn Twv AMXA
OL TpOTOTIOLOELG TIAPEXOUV SLleUKpLVioels: (a) otav aAAAlel pia AoyLoTLKA TIOALTIKY OTNV
TiEPL060 ToU KOAUTITETAL OO TIG TIPWTEG OLKOVOULKEG KOTOLOTAOELC cUdwva e Ta AMXA,
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(B) yta T xprion ¢ eVAoyng aiag pe Baon tig mponyoupeveg M.M.A.A. WG TEKULALPOEVOU
KOoToug Kkat (y) yw tn duvatdtnta Xxprnong tg AOYLOTIKAG aflag TwvV EVOWHATWY Kal
QUAWV TIEPLOUCLOKWY OTOLXEIWV WG TEKUALPOUEVOU KOOTOUC KATA TNV nUEpounvia
HETAPBAONG QMO ETALPEIEC TIOU UTOKEWVTAL O €L0IKEG pubuioelg (rate regulations
operations).

ANXA 3 «Zuvevwoelg Emiyelpnoewv»

OL TPOTOTIOLNOEL TIOPEXOUV ETUNMPOCOETEC SLEUKPLVIOELS OXETIKA ME: () ocupdwvieg
EVOEXOEVOU TILAHATOG TIOU TIPOKUTITOUV QTG CUVEVWOELG ETUXELPAOEWY HE NILEPOUNVIEG
QIOKTNONG TTOU TponyolvTal TnG epappoyng tou AMXA 3 (2008), (B) tnv amotipnon g
Un eAEyxouoaG CUUMETOXNG, Kal (Y) AOYLOTLKN) OVTIUETWITLON TWV CUVAAAOYWV TTANPWHAG
nou Pootlovtal oe afleg¢ UETOXWV KOL TIOU OUTOTEAOUV HEPOG MLOG ETUXELPNUOTLKAG
ouvévwong, oupmepllappavopévwyv twyv emBpafeloswv mou Paocilovtal oe afleg
HETOXWV KOL TIOU €V aVTIKATAOTADNKAV I EKOUGCLOL OVTLKATOOTABNKAV.

ANXA 7 «Xpnpatootkovouikd Méoa: NVwoTonoltoeLg»
OL Ttpomormow)oelg meplAapBavouv  TOAAMAEC  SLEUKPLVIOELG OXETIKA HE  TIC
YVWOTOTIOLOELG TWV XPNULATOOLKOVOULKWY HUECWV.

AAN 1 «Mapouoiaon Twv OWKOVOULKWY Kataotdoswv»

H tpomomnoinon SleukpLvilel OTL OL OLKOVOULKEG OVTOTNTEG UMTOPOUV va tapouctalouy tnv
OVAAUON TWV CUCTOTLKWY OTOLXELWV TWV AOUTWV CUVOALKWY E008WV ELTE OTNV KATAOTOON
peTABoAWV WOlwV KePaAaiwy ELTE OTIC ONUELWOELC.

AAN 27 «Evomonpéveg Kat I1dlaitepeg OkovopikéG Kataotaoeig»

H tpomomnoinon Steukplvilel OTL oL Tpomomnolioelg twv AAM 21, AAN 28 kat AAM 31 mou
amoppéouv amod tnv avabewpnon tou AAMN 27 (2008) mpeénel va edapudlovral
MEAAOVTIKA.

AAN 34 «Evéilapeon Xpnpatootkovouky Avagopa»

H tpomomnoinon &ivel peyalutepn €udaocn OTI OpXEG YVWOTOMOLNONG MOU TPEMEL va
edpapudlovtal o oxEon HE ONUOVTIKA YEyOVOTA Kal CUVAAAQYEG, CUUTIEPIAQUBOVOUEVWV
TWV HeTaBoAwv avadoplkd UE AMOTIUAOEL oTnV €UAoyn afla, KaBwg Kal otV avaykn
ETIKOLPOTIOLNONG TWV OXETIKWYV TTANPodopLWV amod TNV 1o npocdatn etnola £KBeon.

EAANXA 13 «Mpoypappata Mototntag NeAatwv»
H tpomomnoinon &leukplvilel tnv £vvola Tou Opou «eUAoyn afla», oto TMAALOLO TNC
anotipnong tng emPpaBeuong TWV MPOYPOUUATWY TILOTOTNTAC TIEAATWV.

Mpotuna kot ALEPUNVEIEC UTTOXPEWTIKA YLol ITEPLOSOUC rtou EEKLVOUV TtV N UETA amo 1

lavouapiou 2012 kat Sev €xouv e@apuoatei vwpitepa arod tnv Etaipeia.

To mopaKATW VEQ TIPOTUTIA, TPOTIOTIOLOELS TIPOTUTIWY Kol Slepunveieg €xouv ekdoBel
OAAG €lval UTIOXPEWTLKA yLol TIEPLOSOUC IOV EEKLVOUV TNV 1) HETA amd tnv 1 lavouapiou
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2012. H Etaupeiadev €xel epapuOoEL VWPLTEPQ TA TIPOTUTIAL AUTA KOL EKTLUA TNV eMibpaon
TOUG OTLG OLKOVOULKEG KOTALOTAOELG.

ANXA 7 (Tpomomnoinon) «Xpnuatoniotwtikd Méoa: N'VWoTOMOLNOELG»
(KANONISMOZ (EK) aptf. 1205/2011 THS EMITPOMHE tnc 22n¢ NoespPpiou 2011, L
305/23.11.2011)

OL TPOTIOTOLNCELG QUTEG €XOUV WG OTOXO va BonBrnoouv TOug XPHOTEG OLKOVOMLKWV
KOTAOTACEWV va afloAoynoouv KaAUTepa TOUG KWVOUVOUG TOU OUVOEOVTAL ME TIG
HETAPBBACEL XPNUATOOIKOVOULIKWY TIEPLOUCLOKWY OTOLXELWV KOL TO OTTOTEAECHO TWV
KWvOUVWV 0UTWV 0TNV OLKOVOULKA B€0n pLag oviotnTac. IKOMOC Toug elval va powOnBetl
n Stadavela otnv avadopd Twv CUVAANAYWY OXETIKA E TIC HeTaBLBAOELS, 16iwg ekelvwy
TIOU OUVETIAyOVTalL TLTAOMOINON XPNUOTOOLKOVOUIKWY TIEPLOUCLOKWY OTOoElwv. H
Etalpeia 6ev avapével OTL auth n Tpomomoinon Ba £xel emidpacn OTIC OLKOVOMLKEC
KOTOOTAOELC.

ANXA 9 «XpNHOTOOLKOVOULKA HETOL»
Edapudletal ot €tnoleC AOYLOTIKEG TeplOdoug mou E€eklvolV TNV N META TNV 1n
lavouapiou 2013. H edappoyn vwpltepa eMLTPEMETAL.

To ANXA 9 amnoteAel tnv mpwtn $pacn oto £pyo tou ZAAM (ZuPBoUALO AleBVWwV AOYLOTIKWV
Mpotumwy) ywa tnv avikataotacn tou AAMN 39 kat avadépetal otnv taglvounon Kot
QTMOTLUNON TWV XPNMOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV KAl XPNLOTOOLKOVOULKWY
UTIOXPEWOEWV. To ZAAN oTIg emOueveg GAOELG TOU £pyou Ba emekteivel To AMNXA 9 €tol
WOTE VO TPOOTEBOUV VEEC AMALTACELS Yl TNV amopeiwon tng aglag koL tTn AoyloTikA
avtiotabuiong. H Etalpeia Bpioketal otn dadikaoia ektipnong ¢ enidpaong tou AMXA
9 OTI( OLKOVOULKEG TNG Kataotdoels. H Etalpeia dev pmopel va edappoocel to AMXA 9
vwpitepa 60Tl autd bev €xel uwoBetnBel amd tnv Eupwnaikn Evwon. Movo otav
uloBetnBel, Ba anogaoiotel edv Ba epappootel vwpitepa and tnv 1 lavovapiouv 2013.

ANXN 13 «Anotipnon t¢g eVAoyng agiag»
Edapudletal ot €tAoleg AoOYLlOTIKEG TepLOdoug mou EeKvoUV TNV R META TNV 1n
lavouapiov 2013. H edappoyn vwpitepa emLTpENETAL.

To ANXA 13 mopéxel VEEG 0dNYLEG OXETIKA UE TNV QMOTIHNON TtN¢ gVAoync aflag Kal TLg
QMOPALTNTEG YVWOTOMOLROELS. OL amalLtrioeLlg Tou mpotumou Sgv SleupUvouv Tn Xprion Twv
gUAOywV a€LwV oA TTOPEXOUV SLEUKPLVIOELC yLOL TNV EPOPOYI) TOUG OE TTEPLTTTWON TIOU N
Xprion toug emBAMETAL UTTOXPEWTIKA amd dAAa mpotuma. To ANXA 13 mapéxel akplBn
0pLoUO TNG eLAoyNG aglag, kKabwg kal odnyileg avadoplkd Pe TNV ATOTIUNCN TNG EVAOYNG
aflog Kal TIg amapaitnTeC yVWOTOMOLNOELS, aveEdpTnTta amd To MPOTUTIO PE Bdon To
omolo yilvetal xpnon twv gvAoywv aflwv. EMutAéov, oL amapaitnTeC YVWOTOMOLNOELG
€xouv SleupuvBOel Kal KOAUTITOUV OAQ TOL TIEPLOUGCLAKA OTOLXELQ KOL TLG UTTOXPEWOELG TIOU
QTOTLHOUVTAL OTNV €UAoyn afla Kat OXL HOVO Ta Xpnuotoolkovoulkd. H Etaipeia Sev
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umnopel va epapudoel to AMXA 13 vwpitepa SL0TL autod Sev €xel uloBetnBel amod tnv
Evpwnaikn Evwon. Movo otav uloBetnBei, Ba anodactotel edv Ba epappootel vwpitepa
arnd tnv 1 lavovapiov 2013.

AAN 1 (Tpomomoinon) «MNapouciaon twv OWKOVOUKWY Kataotaoswv»
Edapudletal yia etioleg AoyLloTIKEG eplodoug Tou EeKvolv TNV N LeTA TNV 1n louAiou
2012.

H kUpla aMlayr) mou TPOKUTITEL amd Tnv Tpomomnoinon elvat n amaitnon amnd T
OLKOVOLKEG OVTOTNTEC va opadomololv Ta otolxeia mou napouaotalovral otnv Katdotaon
Nomwv  ZuvoAlkkwv Ewoodnuatwv, wote va dailvetal av autd eivalt  duvntikd
avakatatagipa ota KEpSN N Tig {nuieg o pla petayevéotepn nepiodo .

H Etalpeia Ba epopudosl auth TNV TpOTMoOmnoinon amo tnv nuépa mou Ttibetal o€
edappoyn Kal eV aAVAPEVEL VO EXEL ONUAVTLKN EMISPACN OTL OLKOVOULKEG KATAOTACELG. H
Tpomnomnoinon autr &ev £xel ULOBeTNBOeL amo tnv Evpwrnaikn Evwon,.

AAN 12 (Tpornonoinon) «Popot eLoodrpatog»
Edapudletal ylia €TnOLEC AOYLOTIKEG TEPLOSOUG TOU EEKWVOUV TNV N UETA TNV 1n
lavouapiou 2012.

To AAM 12 amaltel n OWKOVOULKA OVTOTNTA VA AmOoTLA Tov avaBallopevo ¢opo mou
OXETLWETAL UE €va TIEPLOUCLOKO OTOLXELO avAAoya HE TO av N OVIOTNTA OVOUEVEL va
OVOKTNOEL TN AOYLOTIKN aia ToOU eEpLOUCLOKOU OTOLXEIOU HE TN Xpron N HEow MWANong.
Mmopel va eival SUOKOAO KOl UTIOKELUEVIKO va eKTIUNOel Katd mooco n avaktnon Oa
npayuatornolnBel pe ™ xprnon N HEOw TNWAnonNg, OTOV TO TIEPLOUCLOKO OTOLXELO
anotipdrtotl pe tn pEBodo tng evAoyng agiag tou AAM 40 «Emevdluoelg oe Akivnta». H
TPOTOAOYLO TTAPEXEL LLO TIPAKTLKA AUON 0TO TPOPBANUA e TNV Eloaywyn TG umtoBeong otL
N avaktnon tng Aoylotikng agiag Oa npaypatononBetl untd GuUCLOAOYIKEG CUVONKEC LECW
nwAnonc. H Etatpeia Sev avapével OTL auth n Tpomomnoinon Ba €xeL onUAVTIKY EMidpacn
OTIG OLKOVOUIKEC Kataotdoelc. H tpomomoinon auty &ev €xel uwoBetnBel amod tnv
Evupwmnaikn Evwon.

AAN 19 (Tpomonoinon) «Napoxég o€ epyalopEvouc»
Edapudletal ot €TAOLEC AOYLOTIKEG TepPLOdoug mou €eklvolv TNV N META TV 1n
lavouapiov 2013. H edappoyn vwpitepa EMITPEMETAL.

Tov louvio tou 2011 to IAAM tpomormnoinos to AAM 19 kabwg katapyel TNV emhoyr mou
eTuTpENEL o€ pla Etalpia va avaPdaiel kamolwa kEpdn kot {npieg mou TMPOKUTITOUV Ao
ouvtafloboTIKA Tpoypdupata  (mpoypdupata  koboplopévwy moapoxwv) («uéBodog
neplBwpilou»). OL etalpeie¢ mAéov Ba avadépouv aUTEG TIC OAAAYEC OTAV OQUTEG
oupBaivouv. Auto Ba TG 0dnynosl oto va oupmeplAapBAavouv Tuxov EAAElPPO N
TAEOVAOUA O £€va OUVTOELOSOTIKO TIPOYPOLUO OTNV KATAOTOON OLKOVOWLKAG B€onc.
Eniong, amattel anod tig emyepnoelg va cupmeplAapfdavouv to KOOTOG UTtNpEaiag Kal To
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XPNLOTOOLKOVOULIKO KOOTOG OTO OMTOTEAECUOTA XPHONG KAL TLG ETTOVOKATAUETPHOELG OTA
Aoutd ocuvoAwka swoodnpata. H Etalpeia ev avapével OtL n tpomomnoinon tou AAN 19 Ba
EXEL ONUOVTIKN ETOPACN OTIC OLKOVOULKEG KATAOTAOELS. To Tpomonotnuévo AAM 19 dev
€xeL uL0BeTNOEl amo v Evpwmnaikn Evwon.

EAANXA 20 «Kdéotog amoyUpvwong katd to Itadio MNapaywyng evog Opuxeiou
Emidpaveiogn

Edbapuoletal otig €TnOLlEG AOYLOTIKEG TepLOSoUC ToU EekwvoUvV TNV 1 META tnv 1n
lavouapiou 2013. H edappoyn vwpitepa EMITPEMETAL.

H Siepunvela avtipetwmilel AoyloTiKA TO KOOTOC (striping cost) mou mpokUMTeEL amd tn
5paoTNPLOTNTA AMOUAKPUVON AXPNOTWV UAIKWV O€ eE0PUKTLKEG Epyaaies emidAveLaC, Yo
va anoktnBel mpooBacn oe PeTaAeUTIKA Kottdopata. H Stepunveia dev €xel uloBetnBel
amnod tnv Evpwnaikn Evwon.

Opada MPOTUMWV OXETIKA ME TI( EVOMOLNOEL( KAl TIG anmO Kowou ouudwviesg
(epapuolovtal oe €TAOLEC AOYLOTIKEG TEPLOSOUG ToU €gKvoUV TNV N HETA tnv 1n
lavouapiou 2013).

Tov Matwo tou 2011 to IAAM dnpooicuoe 3 véa mpodtuma, ta AMXA 10, ANXA 11 kat AMXA
12 kot tpomornoinoe ta AAM 27 kat AAMN 28. Autd ta mpotumna epappolovtol O ETNOLEC
AOYLOTIKEG TtEPLOSOUG ToU €eKLVOUV TNV 1 HeTd TNV 1n lavouapiov 2013. Emtpénetal n
npowpn edappoyr Toug POVO €AV TAUTOXPOVO €POPUOOTOUV KAL T TEVTE. Ta MPOTUTIA
OUTA KOl Ol TPOTIOTIOLNOELG SV €Xouv ULOBeTNBel akoun and tnv Eupwnaikn Evwon kot
bev umopouv va epoapupootolv vwpitepa amod tnv Etatpeia. H Etalpeia Bploketal otn
Sadkaoia ektipnong tN¢ emidpacng TOUC OTIG OLKOVOULKEG Kataotdoels. Ot
ONUAVTLKOTEPEC ATIALTHCELG TWV TPOTUTIWY £lval oL €ENG:

AAN 27 (tpomomoinpuévo) «ATopkEG OLKOVOULKEG Kataotaoelg»

To Npotumo autd OnuoolelBnke tautoxpova pe to AMNXA 10 .Ta Svo mpodtuna
avtikadlotoluv to AAM 27 «Evomounpéveg kot ATOMKEG OKOVOUIKEG Kataotaoelg». To
Tpomomolnuévo AAM 27 TePLEXEL T AOYLOTIKEG OMOLTACEL] KOl TIG OQTIOLTHOELG
YVWOTOTIOLNOEWV Yla ETMEVOUOELG 0 BUYATPLKES, KOLVOTIPAEIEG KOL CUYYEVELC ETILXELPNOELG
OTAV N OLKOVOMULKI) OVTOTNTO KOTOPTI(EL ATOULKEC OLKOVOULKEG KATAOTAOELS. To Mpdtumo
QTALTEL N OLWKOVOUIKI) OVTIOTNTA TIOU KOTOPTI{EL OTOUIKEC OLKOVOUIKEG KATOOTAOELS Vol
AoyLOoTIKOTIOLEL TIG eEMeVOUOELC OTO KOOTOG 1 cUUPwva e To AMXA 9 «XpNUATOOLKOVOULKA
Méoay.

AAN 28 (tpomonoinpuévo) «ZUMUETOXEG o€ Zuyyeveig Emxelpioeig kat Kowonpagieg»

To AAN 28 «Emevduoelg oe Zuyyeveig emxelpnoelg kat Kowormpagieg» avrtikadblotd to AANM
28 «Emevbuoelg oe Juyyeveig emixelpnoelg». O okomog autou tou lMpotumou eival va
0pPLOEL TOV AOYLOTIKO XELPLOMO avaPOPLKA HE TIG ETEVOUOELG OE OUYYEVELC ETILXELPHOELC KOLL
va MopaBECEL TIG AmALTAOELS YLl TNV edappoyn Tng peBodou tng kabapng O€ong katd tn
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AoyloTiky Twv eMevOUOEWV O OUYYEVEIC KOl KOwompagieg, OMwG TPOKUTTEL QMO TN
dnuoocievon tou AMXA 11.

ANXA 10 «Evomnownpéveg Otkovopikég Kataotaosig»

To AMXA 10 B€teL TIC apXEG YL TNV TTAPOUCILACN KAl TNV KOTAPTLON TWV EVOTIOLNUEVWVY
OLKOVOULKWY KOTOOTACEWY, OTaV Hiot oviotnta €A€yxel pio 1 MepPLOOOTEPEG AAAEG
ovtotntec. To AMXA 10 avtikaBLoTtd TIG amaltioeLg evomoinong mou nmeplhapfavovtal oto
AAN 27 «Evomolnpéveg kot Atoutkég OkovoulkéG Kataotdoeslg» kal otn Alepunveia 12
«Evomoinon - olkovouikég ovtotnteg €ldlkou okomoU». To AMXA 10 otnpiletal oTig
volotapeveg apxeg, mpoodlopilovtag tnv €vvola Tou €AEyXOU WG ToV KaBoploTiko
TIAPAYOVTA YlO TO OV N OLKOVOULKH ovtotnta Oa mpémel va cupneplAndBsl ot
EVOTIOLNHUEVEC OLKOVOULKEG KATAOTACELS TNG UNTPWKNG Etalpelag. To mpotumo mapexel
NpOcBeTeg 0dnyieg yla va Bonbroesl otov mpoodloplopd tou eAéyxou, OMOU AUTO eival
SdUokoAo va ekTLuNBEL.

ANXA 11 «An6 kowvoU cupdpwvieg»

To ANXA 11 avtkaBiota to AAM 31 «Xpnuatoolkovoulkn Napoucioon Twv Zupdepoviwy
oe Kowomnpatieg» kat tn Aleppnveia 13 «Ano KowoU eAEYXOUEVEG OLKOVOULKEG LOVASES -
UN VOMULOMOTIKEG OUVELODOPEG MO KOWOTIPOKTOUVTEGY. To AMXA 11 mapéxel pLo o
PEQALOTLKI) QVTLLETWTILON TWV OO KOWOU CUHGWVLWV €0TLAIOVTOG OTA SIKOLWUATA KOl
TLG UTIOXPEWOELG, TTAPA OTN VOMLKA Toug popdr. Ot TUToL Twv cuppwVLwV Tieplopilovrtal
oe 800: amo KowoU eleyxOUeveg Opaotnplotnteg Kot kowompaliec. H péBodog tng
avaloylkng evomoinong dev eival mAéov emutpentr). Ol CUUUETEXOVTEG OE KOLWOTIPAELES
epapudlouv UTIOXPEWTIKA TNV €vomoinon He tn HEBodo NG kabapng Béong. O
OLKOVOLKEG OVTIOTNTECG TIOU CUMMETEXOUV OE amd Kool €eAEYXOUEVEG SpaoTnPLOTNTES
epapudlouv MAPOPOLO AOYLOTIKO XELPLOUO HE aUTOV Tou edapuolouv eni Tou mopovtog
Ol CUMUETEXOVTEC OE QMO KOWVOU EAEYXOUEVO TIEPLOUCLOKA OTOLXElQ | 0 amd Kowou
eAeyxoueveg SpaotnpPLOTNTEC. TO MPOTUTIO TTAPEXEL ETIONG SLEUKPLVIOELG OXETIKA UE TOUC
CUMUETEXOVTEG O€ MO KOWoU cUPPWVIEC, xwplg va uTtdpXEL oo Kowvou EAEyXOC.

ANXA 12 «['vwotonolnoel cUPPEPOVIWV 0 AAAEG OVTOTNTEGH

To ANXA 12 avodp£pETal OTIC AMALTOUEVES YVWOTOTIOLOELG ULOG OLKOVOLLLKAG OVTOTNTAG,
oUMIEPAAUBAVOUEVWY CNUAVTIKWY KPIOEWV KoL UTIOBE0EWV, OL OTIOLEG ETULTPEMOUV OTOUC
XPNOTEC TWV OLKOVOULKWY KATAOTACEWV va a€LloAoyrjcouv Tn ¢uaon, Toug KLvSUVOUG KL TIG
OLKOVOULKEG ETIMTWOELG TTOU OXETL(OVTAL E TN CUUUETOXN TNG OLKOVOULKAG OVTOTNTOG OE
Buyatplkég, OUyYyeVElG, amd KowoU OUUPWVIEG KOL MU €VOTIOLOUUEVEC OLKOVOULKEG
ovTOTNTEC (structured entities). Mia olkovouikr ovtotnta €xetL T duvatotnta va npofel
OE KATIOLEC I OAEC QMO TIC MAPATAVW YVWOTOTIONOELC XWPIg va elval umoxpewpévn va
edpapudoel to AMXA 12 oto cUVoAO Tou, i To AMXA 10 } 11 f ta Tpomomnownuéva AAM 27 R
28.
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4.2.4. 'EYKPLON TWV OLKOVOULKWV KOTOLOTACEWV

To AwoKknTkO ZupBoUAlo TNG Etalpelag EVEKPLVE TIG OLKOVOULKEG KOTOOTACELG YLA TN
xprion 1.1.2011 — 31.12.2011 otig 7 louviou 2013. Ot OLKOVOULKEG KATOOTAOELG UTIOKELVTAL
otnVv €ykplon tN¢ MevikAg ZUVEAEUONC TWV PETOXWV, N omola €xel tnv efouaia va TIg
TPOTIOTIOL OEL.

4.2.5. EKTIUNOELG, MapadOXEG Kal KPLoELg TNG Atoiknong

H Etatpeia mpoPaivel o eKTIUAOELS, TTAPASOXEG KOl AELOAOYIKEG KPLOELG TIPOKELUEVOU, ElTE
va eTUAEEEL TIC KATAAANAOTEPEG AOYLOTIKEG QPXEC, ElTe 0€ oX€on Pe TN HEANOVTIKN €EEALEN
YEYOVOTWV Kal ocuvaldaywv. Ol Kploelg autég emnpealouv ta SNUOCLEVOUEVA OTOLXELD
TOU €VEPYNTIKOU KOl TLG UTIOXPEWOELG, OTIWG ETIONG KAL TNV YVWOTOomoinon evoexOuevwy
QTALTACEWY KOl UTIOXPEWOEWV KATA TNV NUEPOUNVIO TOU oUVTAENG TWV OLKOVOULKWY
KOTAOTACEWV KOl Ta ONUOCLEUOMEVO TIOOA €0086wv Kal €£06wv Katd TNV TepPiodo
avadopadc. Ta mpayUaTika anoteAéopata evoEXeTal va SltadEpouv amd auTtd mou €Xouv
EKTLUNOEL.

Ol ev AOYyWw EKTIUNOELG, TTapadoXEG Kal Kploelg emavefetalovtal MePLOSIKA TIPOKELUEVOU
va aviamokpivovial ota tpéxovta SeSopéva Kol va avIAVOKAOUV TOUC €KAOTOTE
TPEXOVTEC KLYSUVOUC Kal Bacilovtal oTnVv TPOYEVEDSTEPN EUTELPia TN Alolknong o€ ox€on
e to eninedo / 6yko Twv cuvadwyv CUVAANAYWV I} YEYOVOTWV.

Ot PBaOLKEC eKTIUNOELG Kol OELOAOYIKEC KPLOELG TIOU TPOyHOTOTOLEL N Awolknon g
Etalpeiag, oL omoieg avadépovral oe dedopéva n e€EAEN Twv omoiwv Ba pmopolos va
EMNPEACEL TA KOVOUALO TWV OLKOVOULKWY KATAOTACEWY TOUG EMOUEVOUG 12 UNVEG Kall
adopolv otov MPocSLOPLOPO TNEG OVAKTNOLUOTNTOG TWV EUTTOPIKWY ATMOLTACEWY, OTOV
TPOCSLOPLOUO TWV TIAPOXWV TPOG TO MPOCWTIKO HETA TNV armoxwpenon, Kabwg Kot tnv
EKTIUNON OKAOTIKWYV SLEKSIKACEWV KOl amolnUIWOoEWV KATA Tn ouvnln mopsia Twv
gpyacwv tnG. H Awoiknon kpivel edav omowodnmote &lakavoviopol Ba emnpéalav
ONUAVTLKA 1 OXL TNV OolKoVOoWLKN B€on tng Etalpeiag. Map’ OAa autd, o KaBoplopodg Twv
eVOEXOUEVWY UTIOXPEWOEWV TIOU oxetilovtal pe OLEKSIKNOELG KAl OMALTACELS €lval pLa
TtoAUTIAOKN Sladikacio mov mepAapBAVEL KPLOELG OXETIKA UE TLG TILOOAVECG CUVETIELEG, OTIWG
KOLL TLG EPUNVELEG OXETLKA E TOUC VOLLOUG KOlL TOUG KOVOVLOHOUG.

ZopBaon napaxwpnong xepoaiog Atpevikng {wvng (Znu. 4.1.4)
Anauteital kpion yia tn SldKplon HeTaly Skawpatog mpooBaong Kot gAEyxou TNG

urodoun¢ kat avayvwplong t¢ ZUUPBaong Napaxwpnong cupudwva pe to A.A.M. 17 kal tn
Atepunveia 12 avtiotoya. H Awoiknon tng Etalpeiag amoddoloe va avayvwpiloel T
cUUPBaon mopaAXWPNONG OTILC OLKOVOWULKEG TNG KATAOTAOELS WG AELTOUpPYLK HicBwon,
oUpdwva pe ta tpodlaypadopeva oto A.A.M. 17.
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4.2.6. ApxEG Zovtagng twv Owkovoukwy Kataotaoewv

OuL Etnoleg Owovoukég Kataotdaoel (ed’ €€l «OLKOVOUIKEG KOTOAOTACELG») €xouv
ouvtaxBel ocupudwva PeE TNV ApX TOU LOTOPKOU KOOTOUG Kal PBACEL TNG aApXAG TNG
ouvexLong tng Aettoupyiag tng Etatpeiag. Ot OKoVoULKEG KaTAoTACELG £XOUV KATOPTLOOEL,
obpudwva pe Ta Alebvy Mpotunma  Xpnpatoolkovoulkig Avadopds (A.M.X.A.),
ebappolovtag 1o ANX.N. 1 «flpwtn E@apuoyn twv Aiedvwv [potunwv
Xpnuatootkovoutkng MAnpo@opnonc», Pe nuepounvia petaBaocng tv 1 lavouapiou
2006. Aev umtdpyouv Mpotuma mou va €xouv epapuocBel pv TNV nuepounvia evapéng
™G edappoyng Toug.

4.3. NepiAnPn twv Baoilkwv AoyloTtikwv Apxwv

Ot PBaolkéC AOYLOTIKEG apXEC ToOu edapuocOnkav Katd Tn ouvtaén Twv ETROLWV
Owovoukwv Kataotdoswv neplypddovial mapakAtw. AUTEG OL OPXEG EXOUV EPAPHUOOTEL
HE OUVETELD yla OAEG TIG TEPLOSOUG Tou Tapouctalovial, €KTOG €dv avadEpetal
Sdladopetika.

4.3.1. MAnpodopnon KAtd TOUELG

H Etaipeia Spaotnplonoleitatl otov EANadLkO xwpo Kal AelToupyel wg pla eviaia povada
TapoxN¢ ALUEVIKWVY UTnpectwy oto Alpéva Hyoupevitoag. Ita mAaiolo autd dev mapayel
Kol &V KOLVOTIOLEL OLKOVOULKA oTolxela Katd kAAdo, cUUPwWVA UE TIC OTTOLTAOEL TOU
AAN. 8 «Aewtoupylkol TOMEIGY. ZNUELWWVETAL OTL, WG TPOG TNV avadopd Katd
VEWYPAPLKEG TIEPLOXEG, TO OUVOAO Twv Opaoctnplotntwv Tn¢ Etawpeiag adopd tnv
gupuTEPN TEPLOXN TNG OgompwTtiag mou avrkel otn dkalodooia tTNE Kal w¢ €K TOUTOU
Bewpeital wg pLa yewypadikn meploxn.

4.3.2. Metatpornr {EVvwv VOULOUATWY

H Etalpeia tnpei ta Aoylotikd tng BBAla oe Eupw. ZuvaAlayEg mou yivovtal oe E€va
vouilopata, petatpénovral o Eupw pe BAaon tnv emionun T Tou £Evou voulopatog mou
loxue TNV nUépa tnG ouvaAlaync. Kata tnv nuepounvia tng Katdotaong Kabapng Ofong,
Ol ATTOLTAOELG KOl UTIOXPEWOELG OE E€va vopiopata, PeTtatpénovtal o Eupw pe Baon tnv
EMIONUN TWA TOU &EVOU VOUIOMATOG TIOU LOXUEL TNV QvTioTolXn NUEPOMNVIa TNG
Katdotaong KaBapric ©éong. Ta kéEpdn 1 ot Inuieg amd cuvalhaypatikég Stadopéeg
neptAappavovtal otnv Katdaotaon ZuvoAlkwv EcOdwv.

4.3.3. EvowHOTO TTEPLOUCLOKA OTOLXELOL
Ta Evowpata mePLOUcLOKA oTolyela TnG Etalpeiag £€xouv amotipnOel katd Katnyopia wg
0KOAOUOWG:

e Toa Akivnta (EyKATOOTAOEL( Ot akivnTta TPITWV) QMOTIHWVIAL OTO KOOTOC KTHOoNG,
UELWHEVO KOTA TIG LETAYEVEOTEPEG AMOCPETELG KAl {nNULIEC ATOMEIWONC.
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e Ol AMAeg Katnyopleg maylwv oTo KOOTOC KTNoNG HELOV TIG CWPEUUEVEG ATTOCPBECELG
KOL TLG TUXOV {NHLEC amopeiwaong. 2To KOOTOG KTrong meptAapfavovtal OAEG oL AUEDCEG
ETUPPUTTEEC SATMAVEG YLA TNV ATTOKTNON TWV OTOLXELWV.

INUAVTIKEG HETOYEVECTEPEG TPOCONKEG Kol BEATIWOELG KEPOAAALOTIOLOUVTOL OTO KOOTOG
KTAONG TWV OXETIKWYV TIEPLOUCLAKWY OTOLXElWV, Epdoov tpooaufavouv tnv wdéAun lwn
1 KoL TNV tapaywylkn Suvapkotnta otnv aia tng emévduonc. Ot Samaveg EMOKEUNE Kal
ouvtnpnong e€odomolouvTal e TNV TPAYLATONOLNCT) TOUG.

Mayw ta omoia kotaockevdlovtat amd tov O.AHM., kotaxwpoluvialL oOTo KOOTOG
LOLOKATAOKEUNG TOUG To omoio meplhappavel £€0da apolPwy epyoAdBwv Kal UALKA, OTIWG
Kol avoAoyla YEVIKWY SLaXELPLOTIKWY EEO0WV.

OL aKLVNTOTIOLOELG UTIO eKTEAEDN TTEPAAUPBAVOUVY TTAyLa UTIO EKTEAEON KoL amelkovilovtat
0TO KOoTOC Touc. OL akwvntomolnoelg dev amooBEvovtal PEXPL va oAoKANpwOEel To mayLo
Kal va elvat SlaBEoipo yla TV mpoopL{OPEVN TTOPAYWYLK TOU AELToupyia.

XpNUoTtoolkovoulka €€oda mou adopolV OTNV KATAOKEUN OTOLKEIWV EVEPYNTIKOU
KEDAAQLOTIOLOUVTOL VLA TO XPOVIKO SLACTNHA TIOU amalteltal HéXpL TNV oAoKARpwaon tng
Kataokeung. OAa ta dAAa XpNUATOOLKOVOULKA £€€08a avayvwpilovtal ota amoTeAéouaTa
Xpriong.

Katd tnv mwAnon twv evowudtwv mayiwv, ot dtadopég petafld TOU TIUAMOTOC TOU
AapPavetal kat TNG AOYLOTIKNG TOuG aflag kataxwpolLvial wg kEpSn N Inuieg ota
anoteAéopaTta.

H Etalpeia akoAouBel tnv otabepr) péBodo amoofécewv ywa ta mayla kab’ 6An tn
Swapkela ¢ wodEAung {wng toug, dnAadn oL etnoleg amooféoslc kaBe Tmayiou
npoodlopilovtal and tnv edappoyn evog ocuvieheotr amnodofeong eni ¢ aflag ktong
TOoU Kal emiBapuvouy ta anoteAéopatd ¢ xpnons. H wdéAyun lwn enaveéetaletal oe
etnola Baon.

H woéAlpn wn Twv maylwv TEPLOUCLAKWY OTolXeElwVv TNG Etatpeioag €xel kaBoploBel wg
egnge:

ZYNTEAEZTHZ
KATHIOPIA NATI0Y Q®EAIMH ZQH
AMNOZBEZHZ
EyKkataotaoelg KTipiwv o akivnta tplitwv 5% - 20% 5-20 ETH
MnxavoAoyLKOG EEOTIALOLLOG 10% - 20% 10-5 ETH
Metadopikd péoa 15% 7 ETH
ErutAa Kol Aounog eEOMALOUOG 20% 5ETH
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4.3.4. Aula TEPLOUCLOKA OTOLXELQL

Ta Aula meploucloka otolxelo adopolv KOOTOG ayopdg AoylopikoUu. Ou Adeleg
AOYLOUIKOU QTOTLUWVTOL OTO KOOTOG KTtAong Melov TG amoofécels. OL amooPEoelg
Slevepyouvtal pe tn otabepry pEBodo katd tnv Sldpkela NG WPEAUNG TwNG Twv
oTolelwv autwv, n omola opiletal oe 5 €tn. Aoylopka aflag Katw Twv 20X\, eupw
anooBévovtal edparmnas.

OL damdveg mou QmALTOUVTOL ylo TNV OavAnTuén Kal Slotipnon Tou AOoYLOULKOU
Kataywpouvtal wg €é€oda otav yivovradt.

4.3.5. Anopciwon agiog MeEPLOUCLOKWY OTOLXELWV EKTOG TNG UTtepagiog

JUoudwva pe to AAM 36, Ta AKIvNTA, Ol EYKATAOTAOEL;, oL €€OTMALOMOL KAl Ta AUAQ
TIEPLOUCLAKA OTOLXELQ, TIPEMEL val agloAoyouvtal yla mbavr) anopeiwon tng aflog Toug,
oTav UTIAPXoUV eVvEeifeLg OTL N AoyLoTIKA agla Tou eEPLOUCLOKOU oTtolxeiou unepPaivel To
QVOKTAOWMO Too0 autol. Omotednmote n AoyloTik afla KATMOLOU TEPLOUGLAKOU
otolxeiouv umepPaivel To AVOKTACLMO TTOCO TOU, N avtiotolyn {NULA OMOUELWONC Tou,
KaTaxwpeital ota amoteAéopata xpronc. H avaktiowun ofia evog mepLOUCLAKOU
otolxeiou €ival To PLeyaAUTEPO OGO HETAED TNG EKTLLWHUEVNG KABapP G TG TWANONG Kot
¢ aflag xprioewg (value in use). KaBapn afia mwAnong Bewpeital n ediktr nMpocodog
and TNV MWAnon €vO¢ Teplouclakol otolxelou ota mAaiocla piag apdotepofapouq
ouvaAlayng otnv omoia Ta LEPN €XOUV TIANPN YVWON KOL TIPOOXWPOUV OLKELOBEAWG, UETA
ano tnv adaipeon kabe mpdobetou Apecou kKootoug SlABEoNG TOU TEPLOUCLAKOU
otolxeiov, evw, afla ev xpnoeL eival n moapoloa afla TWV EKTILWUEVWY UEANOVTIKWV
TOUELOKWY POWV TIOU QVOMEVETOL VO TipayuatononBouy and tnv CUVeXn XPHon &vog
TIEPLOUOLAKOU oTolXelou Kal amod tnv 8tdBeor Tou oTo TEAOG TNG EKTLLWHEVNG WDEALUNG
{wng tou. Av pia emiyeipnon dev €xel TNV SuvaTOTNTO VA EKTLUNOEL TO OVAKTHOLUO TTOCO
€VOG TIEPLOUCLAKOU OTOLXELOU yla To omolo umapyet €voelfn amopeiwong tng atiag touv,
TOTE MPOooSLoPIlEL TO AVOKTAOLUO TTOCO TNE LovAdag mou SnULoOUPYEL TOULOKES POEC OTNV
orola avrKeL TO TIEPLOUGCLAKO OTOLXELO.

AvTIAOyLoPOC INULAG amopeiwong TG aflag meplouolakwy oTolxelwv mou AoyioBnke oe
TiponyoUHEva €TN, YIVETAL LOVO OTOV UTIAPXOUV LKAVEG eVOeielg OTL n amopeiwon autn
Sev uTtapXEL TAEOV N £XEL MEWWOEL. XTI TIEPUTTWOELC QUTEC O OVWTEPW OVTIAOYLOUOG
avayvwpiletal wg £co0do0.

H Awoiknon extiud otL dev umtapyxel BEpa ana&iwong Tou mayiov e€omAlopol tng Etalpeiag
KOL WG €K TOUTOU OeV €XEL TIPOYLOTOTIOL)CEL UTIOAOYLOUO TWV QVAKTHCLUWY TIOCWV TWV
TIEPLOUCLAKWY TNG OTOLXELWV.

4.3.6. Anof<pata
To avaAwolpo UALKA Kol Ta OVTOAAQKTIKG Tou oxetilovtol PE TN OuVINpnon Tou
pnxavoAoyikoU e€omAlopol tng Etatpeiag avalwvovtal oxedov Aueca Kol we €k TOUTOU
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Kataxwpouvtal an’ eubeiag ota £€o0da Kal yla To Adyo auto dev UTIAPXOUV amoBEpata
otn Afén TN xprioews.

4.3.7. EUMOPLKEG QTIOLTHOELG

OL anmattoelg and MeAATEG KataxwpoLvTal apXlkd otnv eVAoyn afla toug, n omoia
CUMTITITEL UE TNV OVOUAOTIKN afla, Kol HETAYEVECTEPO OMOTIUWVIAL OTO AVOOoBEoTo
KOOTOG ME TN XPNon TOU TPAYUOTLKOU €MITOKIOU, adalpoUUEVWY Kal TwV InUlwv
amopeiwong. OL Inuieg amopeiwong (amwAeleg amd  emwodadelc  amaltnoelg)
avayvwpilovtat adou AndOel umodPn n maAAAlOTNTA TOU UTIOAOLTIOU, N OLKOVOLKA
SuvatotnTa Tou EAATN VA TTANPWOEL TA TTOoA Ttou odeilovtal pe BAon Toug cuUPBATIKOUC
OpoUC KOL N OQTOTEAECUATIKOTNTO Twv Tpoomabelwv eilompaéng. H emdpkela tNng
TPOBAeYNG EMLOKOTIEITOL CUXVA OE CUVOUAOUO ME TO LOTOPLKA TTIOCOOTA €lompagng Kot
AAAOUG OLKOVOULKOUG TIOPAYOVTEG OL Omoiol emMnpedlouv TNV ELOTPAELLOTNTA TWV
analtnoewyv. To mMood NG {NULAG amopeiwong eivat n Stadopd HETAEU TNG AOYLOTLKNAG
alog KOl TWV EKTILWHEVWY HEANOVTIKWY TAULOKWY TNE POWV KOl Kataxwpeital we €€060
ota anoteAéopara. AroteAel MoALTIKN TNG ETatpeiag va pnv dtaypadetal kapia anaitnon
HEXPL Va €aVTANBOUV OAEC OL SUVOTEC VOULKEG EVEPYELEG YyLa TNV eloTpagn tne.

4.3.8. XPNHOTOOLKOVOULKA HETO

XPNUOATOOLKOVOULKO HECO €lval KaBe cupBoaon mou dnuloupyel €va XPNUATOOLKOVOULKO
OTOLXElO evepynTIKOU O€ pila emixelpnon Kal pLo XPNUOTOOLKOVOULKY) UTIOXPEWON N €va
OUMMETOXLKO TiTAO O£ pia AAAn mixeipnon.

Ta xpnuatoolkovouka péca tn¢ Etalpeiag taflvopolvial oTig MapaKATW KATNYOPLEG UE
Bdon tnv oucia tng cuUPBaACNG KAL TO OKOTIO yLa TOV OTolo armoKTHOnKav.

i) Xpnuotoolkovoulkd oTolYEla  QITOTIUWUEVY oThV  €UAoyn afia touC UEOW TNC

Kataotaonc Suvodikwv Ecodwv

MpOKELTAL Yla XPNUATOOLKOVOULKA OTOLXELQ EVEPYNTLKOU, TIOU LKOWVOTIOLOUV Omoladnmote

OO TIC TOPAKATW PO UTIOOECELG:

e  XPNUOTOOLKOVOULKA OTOLYXELO EVEPYNTIKOU TIOU KATEXOVTOL YLOL EUTTOPLKOUG OKOTIOUC

e Opilovtal, amo TNV €MIKElPNON, KATA TNV OPXLKA OVOYVWPLON WG OTOLXELD Tou
QMOTIUWVTAL OoTNV €UAoyn afia, pe avayvwplon twv petafoAwv otnv Kataotaon
JUVOALKWY EcOdwv.

ii) Aavela kaL anaitioeLg

MNepAappdavouy pn mapaywya XpNHOTOOLKOVOULKA OTOLXELO EVEPYNTIKOU UE OTABEPEC N

TIPOOSLOPLOUEVEC TTANPWHEG, Ta omoia dev dlampaypatelovial oe eVeEPyoUC OyOpPEG. TNV

katnyopia avtn, (Adavela kot Arattioslg), Sev mepllappavovral:

e  QMALTAOELC Ao TPOKATAPBOAEC yLa ayopd ayabwv 1 UTINPECLWY,

®  QUALTAOCELG TTOU €XOUV va KAvouv pe SocoAnyieg dopwyv, ol omoieg €xouv emiPAnBel
VOUOBETIKA o TO KPATOC,
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e oténmote Sev KaAUTTETAL Ao cUPBAoN wote va Sivel Sikalwpo oTnV EMXEIPNON yla
AN HETPNTWV 1 GAAWV XPNHOTOOLKOVOULKWY TIOYIWY OTOLXELWV.

Ta Advela Kal oL amnoattroelg nepllappavovtol oto KUKAOGOPOoUV EVEPYNTIKO, EKTOC ATO

ekelva pe Anelg peyoAltepeg Twv 12 pnvwv amod tnv nuepounvia tng Katdotaong

KaBapng Oéong. Ta teAeutaia oupnepllappavovtal ota pn KukAodpopoluvta oToLxela Tou

EVEPYNTLKOU.

iii) EtevOUOELC KATEYOUEVEC WC TV Anén

MepAapBavel pn mapdywyo XPNMOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEl HME TIAYLEG N
TIPOCOLOPLOUEVEG TIANPWHEG Kal CUYKEKPLMEVN AREN Kal ta omola n Etalpela €xeL tnv
npo6Beon kat tn duvatotnta va ta Stakpatnoet wg tn AREn toug. H Etalpeia &g StabEtel
eMevOUOELG AUTAG TNG KaTtnyoplag.

iv) Emevéuocic dtaBcowuec poc nwAnon

Ta StaBéoua mpog MWANGCN XPNHOTOOLKOVOULKA OToLXEla TtepAaBAvVOUV Un apdywya
XPNHOATOOLKOVOULKA OTOLXEla Ta omoia Taglvopouvtat oav Sltabéoipa mpog mwAnaon f dev
MANPoUV Ta Kplthpla va toflvounbouv oe AANEG KATNYOPLEC XPNMOTOOLKOVOULKWV
otolxeiwv. OAa TO XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLYELO TIOU EVTACOOVTOL OTNnV
Katnyopia authv anotipwvtol otnv evAoyn afia, epooov autr pmopei va mpoodloplotel
afloniota, pe tig petaforég otnv afia toug va avayvwpilovtal ota idla kedalata, HeETA
amno tov urmoAoyloud kabe enibpaong and ¢popou¢. Katd tnv mwAnon r tnv anopeiwon
TwV SL0BECIUWY TTPOG TWANGCN TIEPLOUCLOKWY OTOLXELWVY, TOL CWPEUTIKA KEPSN 1 TNULEG
TIou elyav avayvwplotel ota 6o kedpalala avayvwpilovtal oTnV KATAoTAcn GUVOALKOU
eloodnuatoc.

4.3.9. Tapelaka Stab<opa kat Looduvapa

Ta dlaBéoua kat Looduvapa dtabsoipwy mephapfdavouv ta PHETpNTA otnv TpdAnela Kal
oTo Tapelo, kabwg emiong kat Tig BpaxumpoBeopeg emevduoelg UPNANG PEVOTOTNTACS KOl
XapnAoU piokou (mPoBeCULAKEG KATABETELG TPLWV UNVWV).

4.3.10. Metoxko kepalaio

To Metoyikd Kedpahalo tng Etalpeiag avépxetal oe moco 9.783.640 eupw. To MOCO AUTO
TIPOEKUYPE PETA TNV amoypadr, amotiunon, eKTUNon Kal amewkovion otnv Katdotaon
OwKoVoUIKNG Oéong Twv otolxeiwv EvepyntikoU kat MaBntikol tou Atpevikol Tapeiou
Hyoupevitoag mou €ylve amo tnv emntrpont tou apbpou 9 tou kKwd. N. 2190/1920 kat
adopa Kuplwg xpnuatika Slabéowa. To Metoxikd Kedpalalo amoteAeital amo pia
LETOXN, N omola avrkel oto EAANVIKO Anpoaoto.

Apeoa KOoTn yla Tnv €kdoon petoxwv, spdavidovral petd TNV adaipeon Tou OXETIKOU
do6pou el00dAUATOC, O UELWON TOU OMOBEUATIKOU UTEP TO APTLO. APEca KOOTN TOU
oxetilovtal Pe TNV £KSOON HETOXWV Yyla TNV OMOKTNON EMIXEPHOEWY, MephapBavovtal
OTO KOOTOC KTNOEWG TNG EMLXELPNOEWG TIOU QTTOKTATOL.
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4.3.11. Aavelopog

Ta SAvela KaTtoxwpouVTal apXIKA oTtnv gUAoyn afla TOUG HELWHEVO E TO TUXOV AUECA
KOOTN Yyl TNV mpayuatonoinon tng ouvallayng. MeTayevéoTtepa QMOTILWVTOL OTO
avanooBeoto KOOTOC UE TN XPHON TOU TPAYUATIKOU emitokiou. Ta kEpdn f oL INULEG amo
T OTOlEla autd avayvwpillovial wg XPNUATOOKOVOULKO €0080 1 €€060, HEOW TNG
Sladikaolog tng anocBecn( e TO MPAYUOTLKO ETULTOKLO.

4.3.12. ®opoloyia eLcodnparog Kat avoBariopevog Gpopog

H emBapuvon tng neplodou pe ¢pOpo €L00SNUATOG ATIOTEAELTAL OO TOV TPEXOVTA KL TOV
avafal\opevo ¢opo, dnAadny toug Popouc N TG PopoAoyikéC eAadpUVOELS TOU
OXETLWOVTAL PE TA OLKOVOULIKA 0¢d€AN TOU TPOKUTITOUV otnv mepiodo aAAd €xouv nén
KataAoylotel | Ba kataAoyLloTouv amo TG GopOAOYIKEG apXEC O SLUPOPETIKEG MEPLOSOUG.
O ¢0pog elcodnpatog avayvwpiletal otnv Katdotacn Zuvollkwv EcOdwv tng meplodou,
€KTOG TOU $OpoU ekelvou Tou adopd cuvallayEg Tou Kataxwpndnkav ameuBeiag ota
8l kedalala. ITnV MepMTWON AUTH Kataxwpeital ansubeiag, Katd avaloyo Tpomo, ota
dla kepaAala.

O tpExwV $0pog eloodnuatog nepthapBavetal ot BpaxunpoBeoUeG UTIOXPEWOELS i} / KoL
QTALTACELG TIPOG TIC POPOAOYIKEG OPXEC KOl OXETIIETAL UE TOV MANPWTED $OPO EML TOU
dopoloyntéov eloodnuatog NG xpnong. O TpExwv POpog MPOCAUEAVETAL LE TUXOV
dopoug eloodbripatog mou adopouv npoPAEPelc dopoloyikwy Stadopwv i Mpocbetoug
doOpoug elcodbruatog mou adopolV TPONYOUHEVEC XPNOELS KoL £XOUV KataAoyloBel tnv
Etalpeia katomiv eAéyxou Twv aveAEYKTWV GopOoAOYLKA XPROEWV.

Ot avaBaAAopeveg GOPOAOYLKEG QTMALTAOELS KOL UTIOXPEWOELG ATIOTIHWVTOL CUUPWVA PE
TouG GOopPOAOYLKOUG CUVTEAEDTEG TIOU avVAEVETAL va ebappocBolv otn xpron Kotd thv
oroila Ba SwakavovicBel n amaitnon n n umoxpéwon, AapPfdavovtag umoyn Toug
dopoAoylkoUG OUVTEAEOTEG Kal PopoloylkoUg vOpoug mou €xouv tebel oe woxVL N
OUGCLAOTIKA LOXUOUV PEXPL TNV NUEPOUNVia TNG Katdotaong OlkovouLkng O€onc.

Ot avaBaAlopevol dopol elcodbriuatog, adopolv TMEPLTTWOELS TpoowpLvwv Sladopwv
METAEL GOPOAOYIKNG avayvwplong OToXElwV EVEPYNTIKOU KoL Toabntikol Kot
OVayVWPLONG TOUG Yylo OKOTOUC oUVTAENG TWV OLKOVOULKWY KOTOOTAOEWV  Kal
urmoAoyilovtal pe xpnon Twv PpopoAOYIKWVY OCUVIEAECTWV TIou Ba LoYUOUV KOTA TIG
nepLodouc / XpAOELG TTOU OVAUEVETAL VA avakTnOoUV Ta OTOLXELQ TOU EVEPYNTLKOU KoL Vol
TOKTOTIOLNBOUV Ol UTIOXPEWUOELG.

H avaBaAloupevn dopoloyia umoloyiletal xpnolpomnolwvtag tn HEB0S0 UTOXPEWCEWG
(liability method) oe 60Aeg TIC MpoowpLvEG GoPOAOYIKEG SLadOopEG KATA TNV NUEPOUNVia
¢ Kataotaong Owovoukng Oéong Hetall tng popoloyiknc Baong Kol TG AOYLOTIKAG
aloG TWV TIEPLOUCLAKWY OTOLXELWV KOlL UTIOXPEWOCEWV.
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OL avapeVOUEVEG GOPOAOYLKEG ETLMTTWOELG ATIO TLG MPOOWPLVEG GOopOoAoYIKEG SladopEg,
npocdlopilovral kat gpdavidovral, eite WG HEAOVTIKEG (avaBaAAOUEVEG) POPOAOYLKES
UTIOXPEWOELG, £iTe WC avaBaAAopeveg GOPOAOYLKEG ATIALTAOELG. € MepimTwon aduvapiog
ocapouc MPoaSLoPLOUOU TWV MPOCWPLVWY GopoAoYIKWV Sladopwy, N apxXLKH KATaxwpenon
yilveTal cUpdwWvA UE EKTINON WG TIPOC TO XpOVo avaotpodn Kal emaveEeTaletal o KAOE
nepiodo.

OL avaBoAAopeveg GOPOAOYLKEG QTIALTAOELG avayvwpilovtol ylo OAEG TG EKTEOTEEC
TIPOOWPLVEC SLaPOPEC KL TG axpnoLpomoinTtes popoloyikEG {NUieg, KaTd TNV €KTaon mou
elval mBavo otL Ba umadplel emapkéC peANovtikd dopoAoynTtéo €L008NUA EVOVTL TOU
omoilou ol axpnolponointeg PpopoAoylkéC {nUieg Kal ol TLOTWTIKOL $popol umopel va
xpnottomnownBouv. H afia twv avaBarlopevwv GopoloylKwY OMAITHOEWY EAEYXETOL OE
KABe nuepounvia tn¢ Kataotaong OKOVOUIKAG O€0NG KOl MELWVETAL KATA TNV €KTOON
Tou 8ev aVOUEVETAL VO UTIAPEEL emapkEG dopoloyntéo elcodnua mou Ba kKaAUuPeL tnv
avaBaAlopevn popoAoyikn amnaitnon.

H Etawpeia ouvpdndilet tg oavafariopeve¢ OpPOAOYIKEC QMATAOCEL KOl  TLG

avaBaAAOUEVEC POPOAOYLKEG UTIOXPEWOELG AV KOL LOVO QV:

o £xelL &va VOULHO €eKTEAEOTO Okaiwpa va ocuuPnodiosl tpéxouoeg POPOAOYLKEG
QTTALTAOELG EVAVTL TPEXOUCWV GOPOAOYLKWY UTIOXPEWOEWV Kall

e oL avaBaAlopevec $HOPOAOYIKEG OmALTAOEL Kal ol ovoPalAOpeveC POPOAOYIKEC
UTIOXPEWOEL; adopolv oe dopo eloodbiuatog mou emPdardovial amd tnv dla
dopoloykn apxn.

ATIOTEAECHA TOU XELPLOUOU QUTOU E(VOL OTLG OLKOVOLKEG KOTOLOTAOELC OL OVABAANOUEVEG
$GOPOAOYLKEG UTIOXPEWOELG Kol oL  oavoPal\opeve ¢GOPOAOYIKEG OMALTACEL Vv
anetkovilovtal o cupPndLoUEVO TTOCO.

4.3.13. TapoxXEG OTO MPOCWILKO

o) BpaxunpoOeopeg MApOXES

OL BpaxumpOBeoEC TTOPOXEG MIPOC TO TIPOOWTILKO O€ XPrHa Kot o€ £60¢ KatayxwpoLuvtal
w¢ €€060 otav kabiotavtal SOUAEUPEVEC.

B) Napoxég petd tnv £§0d0 amod tnv unnpecia

JUpdwva pe T dtatdletc tou N. 2112/1920 n Etatpeio kKatoBAAEL Aol ULWOELS OTOUG
ouvtaélobotolpevoug N amoAudpevoug umaAAnAoug tng, to 6 UPOC TWV OXETIKWV
anolNUWoswv efaptatal amo Ta £tn mpolnnpeciag, to VYPoG TwWV AMoSoXwWV Kal Tov
TPOMO amnopakpuveong (armdAuon r ouvtaglodotnon). Emiong cuuPwva e To ApBpo 9 NG
kKAadknG 2.2.E. kaL tnv anodoacn No 477/29.06.2007 tou AoknTikol Xuppouliou Ttou
O.AHT. «AuotBec kat opla epyaocia¢ mpoowrikou t™¢ O.AH.I. A.E.», n Etalpeia
kataBalel eni mAéov amolnuiwon Aoyw ouvtaéng otoug umaAAnAoUC NG, lon UE TG
TOKTLKEG amodoxEC TEVTe (5) pnvwv €l AoV TWV VOULUWV amodoxwv anolnpuiwong mou
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opileL n ekaotote epyatik vouobeoia. Mépav autwv n Etalpsia kataBAaAAel otoug
HOVLHOUCG UTIOAANAOUG TOU AnUOciou, TIPOEPYXOUEVWY aTO SLoPLoPO o0to Anudaolo, Tou
SlevepynBnke oto mpwnv Alpevikd Tapeio Hyoupevitoag, anolnpuwoels cUUPWVA UE TIG
Sdiatagelg tou N. 103/1975. H Etatpeia amacoAsi €vav umaAAnAo Sloplopévo amod Tto
Anpooto.

OL umoxpewoelg yla amnolnuiwon umoloyilovtat otnv mpoefodpAnuévn afia Twv
HMEANOVTIKWV TtAPOXWV TIoU €Xouv owpeuBel katda tn AREn tou €toucg, ue Pdaon tnv
avayvwplon  SIKAlWHUATOC TapoXwv Twv epyalopévwyv  KOTA TN OSLApKEl  TNG
OVOUEVOUEVNC gpyactakng (wn¢. Ol avwTépw UTIOXPEWOELS uTtoAoyilovtal pe Baon Tig
OLKOVOMLKEG KOl QVOAOYLOTIKEG TopadoxeC Kal kaBopilovtal XpnolLomolwvIag Tnv
avaAoylotikr) pébodo amotipnong tng MNpoPePAnuévng Motoluevng Movadog (Projected
Unit Credit Method). Ta «kaBapd «kootn ouvtallodotnong NG TePLOSou
ouumneplhappfavovtal otn cuvnuuévn Kataotaon IuvoAikwv Ecodwv kal amoteAlouvral
ano TNV mapolod ol TWV TAPOXWV TIoU €ywvav SeS60UAEUEVEG KATA TN SLAPKELD TOU
€TOUC, TOUG TOKOUG ETL TNG UTIOXPEWONC TIAPOXWV KAl TA OVOAOYLOTIKA KEPSN 1 INULEC Ta
omola kataxwpouvtal apeoa. MNa tnv npoefddAnon XPNOLLOMOLEITAL TO HECO OTOOULKO
ETUTOKLO TWV HAKPOTIPOBEGUWY OLOAOYwWV Tou EAANVIKoU Anpoaciou.

v) Kpatika AcdaAiotika Npoypappata

To mpoowrnikd tng Etalpeiag kaAumrtetol Kupiwg amd tov kUplo Kpatikd AchaAloTiko
Qopéa mou adopd otov WOLWTIKO Topa (I.LK.A.) KoL EMIKOUPLKA YlLO OPLOUEVOUC OTO
T.ZM.E.AE. — T.EAAH.E. kat Tapeio Noplkwv, mou xopnyel ouVTAELOSOTIKEG Kal
LaTPOdAPUAKEUTIKEG TtapoxEC. KaBe epyaldpevog elval UTIOXPEWHEVOG va CUVELODEPEL
MEPOC TOU pnviwaiou pwoBol Tou ota Tapeia, Evw TUAMA TNG OUVOALKAG €L0dOpPAg
KaAUTTteTal ano tnv Etalpeia. Katda tn ocuvrtaglodotnon, ta cuvtafloSoTikad Tapela ivat
umevBuva yla TNV KotoBoAn Twv ocuvtaéloSoTIKWY TOPoXwV otoug gpyalopévouc. Kata
ouvenela n Etalpeia Sev €xel Kool VOULKE 1) TEKMOLPOUEVN UTIOXPEWOH YLOL TNV TTANPWHUNA
MEAAOVTIIKWY TOpOoXwv ME PBdon autd to mpoypaupa. To Souleupévo KOOTOG TwV
elodopwv Kataxwpeitar wg €€odo otnv mepiodo mou adopd. To MPOypAUUA QAUTO
Bewpeital kol AOyLOTIKOTIOLELTAOL WG KABOPLOUEVWY ELGPOPWV.

4.3.14. KpOTIKEG EMLYOPNYNOELG YLOL AYOPA TIAYLOU EEOTTALGHOU

H Etapela €xel emiyopnynBel amo KOWOTIKA TIPOYPAUHUOTA YLt TNV AITOKTNON AQUAWY Kal
EVOWHOTWV Ttaylwv Teplouclakwy otolxeiwv. OL emyopnynoelg avayvwpilovtal otav
uTtapxeL eVAoyn e€aocdalion OTL n emxoprynon Ba elwompayxbel kat 6tL Ba tnpnbolv 6Aol
Ol OXETLKOL OpoL.

Kpatikég emiyopnynoelg, mou KaAUTITouV ££060, KATOXwPOUVTIAL OTNV KATAOTOON TOU

Aoyoplacpol QmOTEAECUATWY HECO OE L0 TIEPLOSO TETOLO WOTE VA UTIAPYXEL AVTLOTOLXNON
pe ta €€oda mou mpoopilovtal va koAUPouv. OL eMXOopnyRoELS TIOU OXETL{ovTaLl ME
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TieplouoLlaka otolxeia avayvwpilovtal adalpeTikd tng AOYLOTIKAG afla¢ Tou maylou
OTOLXELOU TOU EVEPYNTIKOU TIOU EMLXOPNYAONKE KAl N avoyvwpLon tg EMLXopnynong wg
€0060 EMITUYXAVETOL LECW TOU HELWHEVOU €660V TWV AmMooBEcewy.

4.3.15. Evéexopeveg untoXpewoels Kat MpoPAEYeLg

MNpoPAePelg avayvwpilovtatl otav n Etalpeia €xel mMOPOUOEC VOULKEC 1) TEKUALPOUEVES
UTIOXPEWOEL WG QTIOTEAECUA TOPEABOVTIWY YeyovoTwy, Twv omoiwv eival mbavh n
EKKOOAPLON LECW EKPOWV TIOPWV KL N EKTIKNON TOU aKPLBOUC OGOV TNG UTIOXPEWGCNG
uropet va mpayuatonownBet pe aflomotia. H Etalpeia avayvwpilet mpoBAedn yua
emu{uLleg oupBaocelg otav ta avapevopeva odpeAn nou Ba mapaxBouv and t cuuPaocn
elval HIKpOTEpA MmO TO AVAMOPEUKTO KOOTOC TWV UTIOXPEWOEWV OTO TAAICLO TNG
oLuuBaong.

OL emodaleic Aoyaplacpol amelkovilovtal pe Ta MOCA TO omoia eival mbavov va
avaktnBouv. Ol EKTIUNOCELG YL TOL TTOOA TOU OVAUEVETOL va avaktnBouv mpokUmTouy
KOTOTILV avAAUONG KaBwC KoL oo TNV eumetpia ¢ Etalpeiag oxetika pe tnv mbavotnta
eMOPAAELWV TwV TEAATWV. MOALG YIVEL YVWOTO OTL £VAC CUYKEKPLUEVOC AOYAPLOOUOC
UTIOKELTAL O€ peYaAUTEpO Kivéuvo tou ouvnBoug TUOTWTIKOU KwdUvou (m.x. xapnAn
TIOTOANTITIKY LKAVOTNTA Tou TeAdtn, Stadwvia OXeTIKA Pe TNV UMapEn r To MOCO TNG
anaitnong, KtA.), o AoyapLoopoG avaAUETAL KAl KOTOTLV Kataypadetal wg enmodaAela
€AV oL ouvOnkKeg umtodnAwvouv OtTL N anaitnon eivatl avelompaktn.

Ot mpoPAePelc avadiapbpwong meplhappfavouv TI¢ pATPESG ANENC HULOOWOEWV KoL TIG
napoxeg €€66wv umaAAnAwy, Kal avayvwpilovial otnv TmePlodo KATtd TNV omoia n
Etalpeia Oeopevetal voplua R TEKUALPOUEVA OTNV  UAomoinon Tou  OXETLKOU
npoypappatog avadlapbpwonc.

OL mpoPA€Pelg emoOKOMOUVTAL KATA TNV NnUEpounvia oluvtaéng tng Koatdotaong
OLKOVOULKN G @€0NC KAl TTPOCaPUOLOVTAL TIPOKELULEVOU VA aVTOVAKAOUV TNV mapoloa agia
¢ Samavng mou avapéveTal va amattnBel yia tn SteuBETnon TnG umoxpEwong .

OL evdexopeveg UTIOXPEWOEL Oev avayvwpilovtol OTL OLKOVOWLKEG KOTOOTAOELS OAAQ
YVWOTOTIOLoUVTOL, €KTOG av n mbavotnta €Kpong TOPwV OL OMOoloL EVOWUATWVOUV
OLKOVOULKA OdEAN eival eAaxlotn. OL evdexOpeveg amattnoelg v avayvwpilovtal oTig
OLKOVOULKEG KATAOTAOELG OAAG yvwoTomolouvtal €hpOCOV N EL0POI) OLKOVOULKWY OPEAWV
elvat mbavn).

4.3.16. Avayvwpion e608wv Kot e§66wv

‘Ecoda:

Ta €o0oba meplappavouv tnv gVAoyn afla mapoxng umnpeowwyv, kabapn amod Popo
MpootBépevng Aflag, ekMTWOoELG Kol eTMOTPOdEC. Ta €00da amd OAEC TIG KOTNYOPLES
unnpecwv Aoyilovtat otn xprAon mou adopouv, evw KATA TNV nUEPOUNVIA TNG
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Katdotaong Owovoulkng Oong, Aoyilovtat ta SeSouleupéva Kol Un TLLoAoynuéva

€006a naong puoewg untnpectwy. Ta €écoda Aoyilovtal povov otav nibavoloyeitat OTL Ta

OLKOVOULKA 0dEAN ou cuvdéovtal pe tn cuvaAlayr Ba elopevoouv otnv enixeipnon. H

avayvwpLlon Twv e0odwv yivetal wg €AG:

o [lapoyn unnpeoiwv: Ta €c0oda amd mapoxr umMnpecwwv Aoyilovtal tn XpHon Tmou
TIAPEXOVTOL OL UTNPECIEC, Me Pdacn To oTtAdlo OAOKANPWONG TNG TOPEXOUEVNG
unnpeciog oe oX€on LE TO OUVOAO TWV TAPEXOUEVWV UTINPECLWY. OL ONUOVTLKOTEPEG

KaTnyopleg ec06wWV amo nmapoxr unnpecwyv t¢ Etalpeiag sivad:

- TéAn eni eloutnpiwyv emPatwy KoL oxNUATWY,

- ALUEVIKA TEAN WOLWTIKWV KAl ETTAYYEALATIKWY OKOPWV KoL TTAOLwY,

- T€An &LéAeuong eumopeVPATWY Kal popTiwy,

- Aolwpata Xprong AUEVIKWY EYKATACTACEWY,

- Awkawwpata vavayiwy,

- Ecoda amd TtV Tmapoxy AOUWV UTNPECLWV, ONMWwC XPNAON NAEKTPLKWY

gykataotaoswyv, udpodotnaon, meploulloyn kataAoinwy mAoiwv, {uyloelg popTiwv.

o Fooda evoikiwv: Ta €006a Ao VOIKLA AKLVATWY (KOTOOTNUATWY, TTOPOALOKWY XWPWV

Kol pnxovnuatwyv) Aoyilovtal o ouotnuatiki Bacn katd tn Sldpkela TG Hiobwong,
Bdon tou plobwtnpiouv cupBolaiou.

o Eogobda amo tokouc: Ta €éc0oda amod TOKoug avayvwpilovtal BAcEL XpOVIKNG avaAloyiag

KOL HE TN XPNAON TOU TPAYUATIKOU €mtokiou. Otav UmMApXeEL ONMOUEIWON TwV
QTALTAOEWY, N AOYLOTIKN afla QUTWV UELWVETAL OTO AVOKTAOLUO OGO TOUC, TO Omolo
elval n mapovoa afla TWV OVOUEVOUEVWV HEAAOVIIKWV TAUELAKWY POWV
NPoef0PAOUUEVWVY LE TO APXLKO TIPAYUATIKO ETUTOKLO. 2TN CUVEXELA Aoyilovtal Tokol
LE To (610 EMITOKLO €M TNC AMOUELWHEVNG (VEQC AOYLOTLKNAG) aklag.

‘E€oba:

Ta £€o0ba avayvwpilovtal ota amnoteAéopata oe Sedoulevpévn PBaon. To KOOTOG
Sadpnuiong efodormoleltal pe TNV TPAyHATONOiNon Twv OXETKWV damavwy Kot
neplAappavetal ota £€oda dtdbBsongc.

4.3.17. MwoBwoelg
- H Eraipeia w¢ Miodwtr¢: Ot pobwoelg mou petadépouv otnv Etatpsia ovolwdwg

OAoug Toug KwvOUvoug Kal ta odEéAn Tou oxetilovtal pPe TO HIOOwWPEVO TAYLO,
TaflvopouvTal wW¢ XPNHUATOS0TIKEG HLoBwoelg. Ta mayla oTolXela TwV HOBWoEWY aUTWY
kedpalatlomolovvtal Katd tnv &vapén t¢ uiobwong otnv eVAoyn afla tou plobwpévou
nayiou n, av autn eival xapnAdtepn, otnv napovoa afia Twv eAdXLoTWV Hobwudtwy. Ot
TIANPWUEG yLa XPNUATOSOTIKEG HoBWOoELG emipepi{ovTal HETOEY TWV XPNUATOOLKOVOULKWY
€€06wv Kkal NG pelwong tNg XPNUATOSOTIKAG UTIOXPEWONG, WOTE va emiteuxbel €va
oTaOEPO ETUTOKLO OTO EVATIOUELVAV UTIOAOUTO TNG UTIOXPEWONG. T XPNLOTOOLKOVOLLKA
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€€oda ypewvovtal ameuBeiag ota amoteAéopata. Ta kedalatonownBévia UloOwuéva
nayla anooBévovtal e BAon TNV EKTILWHUEVN WPHEALUN {wN) TwV Ttayiwv.

MioBwoelg omou o ekpoBwtng dlatnpel 0Aoug Toug KWOUVOUC Kal Ta odEANn TNG
dloktnoiag Tou mayiou Kataxwpouvtol wg AELTOUPYIKA pobBwpata. Ot TANPWUEG TwV
AeToupylkKWY pLoBwpdtwy avayvwpilovtal wg éva €€odo otnv Katdotaon ZuvoAlkwv
Ecodwv oe otabepn Baon katd tnv ddpkela Tng Liobwong.

- H Etaupeia w¢ Ekutodwtnc: ELompAgelg mou mMPoKUMTouV amd AELTOUPYIKEG ULOBWOELG

Kataywpouvtal ws écoda pe Baon tnv otabepn uéBodo katd tn Stdpkela g Licbwonc.

4.3.18. Kootog Savelopou

To kb6otoC TOU OOVELOHOU TIOU OXETI(ETOL AUECA LE TNV QMOKTNON, KOTOOKEUN N
TIPAYyWYyr TIEPLOUCLOKWY OTOLXELWY, N OAOKANPWON TWV ONMOLWV OIMALTEL CNHUAVTIKO
XPOVO, TPOCTIBETAL OTO KOOTOG TOUG, LEXPL TO XPOVO TIOU ELVOL OUCLAOTIKA ETOLUA TIPOG
xpnon N mpog nwAnon. Ta €006 OV TIPOEPXOVTAL QIO TNV TPOCWPLVH ToMoBETNON TWV
Savelokwv KepoAaiwv mou Tpoopilovtal ylo AmoOKTNon TwWV aVWTIEPW TEPLOUCLOKWY
otolxeiwv adatlpeital and to avriotolxo davelokd KOotoC. Ta aAAa KOotn Savelopol
KOTAXWPOUVTOL OTA AMOTEAECUATA TNG XPHOEWG TTOU TIPOKUTITOUV.

4.3.19. ZupPndlopdg AatRoEWV — YIIOXPEWCEWV

O ouuPndLoPOC XPNUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV LE UTIOXPEWOELG KAl N
QMELKOVLON TOU KaBapoU mocou ot OLKOVOULKEG KATAoTAOELS TIPAYHOTOTOLETAL LOVO
epooov umapxel vopwo Owaiwpa yia ocuppndlopd kol UTAPXEL TPOBeon  yla
Slakavoviopd tou koBapol TMOCOU TOU TPOKUMTEL amd Tov ocupdndopd n yu
TOUTOXPOVO SLOKAVOVLOUO.

4.3.20. EvéegxOpeva yeyovota

H Etatpelo eumAEKeTaL 0 SIKOOTIKEG SLEKSIKNOELG KOl AmOl{NUIWOEL KOTA Tn ouvnon
Topela. Twv gpyaowwv tnc. H Aloiknon Kpivel €dv omolowdnimote Siwokavoviopot Ba
ennpéalav ONUOVTLKA 1 OXL TNV olkovoplkn B6fon tng Etalpeiac. MoapoAa autd, o
KOBopLOPOG TwV EVOEXOUEVWVY UTIOXPEWOEWVY TIOU OXeTLlovtal Ue OSLeEKSIKAOELS Ko
anattnoelg sival pia moAumAokn dadikacia mou meplAapBAveL KplOEL OXETIKA UE TLG
TUOAVEG CUVETIELEC, OTIWG KL TIC EPUNVELEC OXETIKA LE TOUC VOUOUC KOL TOUG KAVOVLIOUOUC.

4.3.21. Képdn ava Metoxn

To Baolka KoL Ta AmMopELWHEVA KEPSN, ava peToyr, urtoAoyilovtal Stapwvtag ta kabapa
KEPON META amd $Opoug, Ue TO HECO OTABULKO aplOud petoxwv kabe xpriong. To
kedpdalato tng Etalpeiag amoteleital amd pwa (1) petoxrn, n omoia avikel oto EAANVIKO
Anpooto.
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4.3.22. Mepiopata

JUpdwva Pe TIC SlaTAgelg tNg €AANVIKNG EUMOPLKNAG vopoBeoiag, oL etalpeieg eival
UTIOXPEWHEVEG va SLAVEUOUV KABOE £TOC MPWTO PEPLOUA TIOU AVILOTOLXEL TOUAGXLOTOV OTO
35% twv Kepdwv HETA GOpwWV KAl UETA TOV OXNUATIOMO TOU KATA VOUO TOKTLKOU
amoBepatikou. Ta pepiopata Aoyilovtal otav BepeAlwvetal To Sikaiwpa siompaéng amo
TOUG LETOXOUG UE anddaon TG MNevikng ZuvéAeuong Twv MEeTOXwV.

5. AvdAuon KovSuAiwv Katl AOLMEG YVWOTOMOLNOELG

5.1. Evowpoata Neplovolaka Ztolyeia

Ta evowpato MePLOUCLaKA oTolxeia avaAvovtal wg eENG:

Ktipia kaut i , EmutAa Kou Akw/ogLg
Mood og € TEXVIKA MI’])(/KOC' MSTquJOpI.Ku Aounog umo ZUvolo
, €§OMALOHOG Héoa i ,
épya €EOMALOOG €KTEAEON

Kéotog ktriong 1 lavouapiou 2009 1.812.930 153.075 99.379 688.077 20.538 2.773.999
Meiov: JuoowpPEUPEVEC AITOOPBETELG (677.390) (93.410) (59.307) (645.008) 0 (1.475.114)
Noylotikn agia 1 lavouapiov 2009 1.135.540 59.666 40.073 43.069 20.538 1.298.885
MpooBrkeg 90.649 0 0 24.656 194.511 309.816
MwAnoelg - AndBeioeg emyopnynoeLg

— MEeWWoEeLg 0 0 0 0 0 0
ANOOBEGELC XPHONG (148.866) (18.329) (10.205) (42.832) 0 (220.233)
Kootog ktiong 31 AskepBpiouv 2010 1.903.579 153.075 99.379 712.733 215.049 3.083.815
Meiov: Sucowpeupéveg anooPEceLg (826.256) (111.739) (69.512) (687.840) 0 (1.695.346)
Noylotikn a§ia 31 Askepfpiov 2010 1.077.323 41.337 29.867 24.893 215.049 1.388.468
MpoaBrkeg 288.395 101.248 0 108.938 0 498.581
MwAnoelg - AndBeioeg emyopnynoeLg

— MewwoeLg 0 0 0 0 0 0
AnooBEoelg xprong (171.084) (25.823) (9.327) (46.760) 0 (252.994)
Kéotoc ktriong 31 AekepBpiou 2011 2.191.973 254.323 99.379 821.671 215.049 3.582.396
Meiov: SUooWPEUPEVEG ATTOCPBETELG (997.340) (137.562) (78.839) (734.600) 0 (1.948.341)
Noylotikn a§ia 31 Askepfpiov 2011 1.194.634 116.761 20.540 87.071 215.049 1.634.055

Ot umodopég Tou Aéva avikouv oto EAANVIKO Anuodolo kot n Etalpeia €xel 1o
QTOKAELOTIKO Skaiwpa xprong kot eKPHeTAAevong, ocUpdwva pe tnv amo 03.02.2002
JopuBaon MNopaxwpnong, n omoio tpomomowiBnke tnv 28.06.2005 w¢ mpog Ta
TIAPOXWPOUEVA TUAKATA TNG ALUEVIKAC Lwvng (ZnW. 4.1.4). Ztn ANEn tng oLUPaong OAeg
ol mapayxwpnBeioeg eykataotaocelg entotpédouv avtodikaia oto EAANVIKO Anuooto. Ta
KTipla Ko TexVika €pya mou epdavilovtal otov lcodoyloud adopouv ta npdobeta Epya
KOl EYKATOOTAOELG TOU ekTéAeoe N Etalpeia tn datripnon tng ampockomtng Asttoupylag
TOU ALPEVa Kal Tn BeATiwon TwV MOPEXOUEVWY UTINPECLWV TNG.
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H Etatpeia v kaAumtetal achaAloTika SLOTL Ta KTipla eival Kuplotntag tou Anpociou.
Ooov adopa acdaAlotikr) KaAudn aotikng eubuvng, n Etalpeia Bpiloketal oe Sladkaoia
HEAETNG eTUAOYNG KoL avaBeong, oe aodaAlotikr Etatpeia.

To o006 TwV «AKLVNTOMOLCEWV UTTO EKTEAEON» TIEPIAAUPBAVEL TO KOOTOC KOTOLOKEUNG TOU
épyou «Avamdaon nopoadiag MAatapiac», Bacsl tng umoptOu. 808/2009 amodaong tou
AlokntikoU XupBouliov tng O.AHT. A.E., To omnolo Baoel cupPaong Ba avéABeL oto moco
TwV eupw 222.353 mepimou Kal avapévetal va oAokAnpwOet otn xprion 2012.

5.2. N\OUEG LOKPOTIPOOECEG AMALTAOELG

Nooad os svpw 31.12.2011 31.12.2010

AOCUEVEG EYYUNOELG 6.741 6.606
MakpomnpoBeopa SAveLa TTPOCWTTILKOU 89.682 0
ZuvoAa 96.423 6.606

AdveLa 0TO MPOOWTIKO: H eTalpeia TAPEXEL OTO MPOCWTIILKO ATOKA SAVELA, OMWE opileTal
otn I.I.E. To ouvoAlkd Tood Twv atokwv davelwv mou pmopel va xopnynbel oto
TIPOOWTILKO €TNOLWG pe €ykplon amo 1o A.Z. tng O.AHT. A.E. 8¢ umopel va unepBel etriola
OUVOALKA TO TT00O Twv gupw 10.000. Katd t xopriynon twv daveiwv anodidetal and toug
Swatouyoug to avaloyouv xaptoonuo VPoug 2,4%. Me tnv urmapOu. 13/2011 anoddaon
A.Z. xopnynBnkav datoka ddavela, ota StevBuvtikd oteAéxn tng O.A.HI. A.E., cuvoAlkoU
UPoug 34.000 supw, pe aveEdodAnto umdlouto thv 31/12/2011 mocd 28.900 supw, Kail
oTou¢ urmaAAnAou¢ t¢ ouvoAwkoU UPoug 103.000 eupw pe aveEdPAnTo uMOAOUTO TNV
31/12/2011 mooc6 101.183 supw. H €€6pAnon twv OSavelwv yivetal pe pnvioia
nmapakpatnon ano tn pobodooia o 60 womoosg dooelg. Ta davela epdavilovral otnv
OVOMOOTLKA Toug aia Kal n omoia mpocopoLldlet pe tnv eVAoyn agla Toug.

5.3. EMMOPLKEG ATOULTAOELG

Ot Aoyaplacpot medatwy avaAvovtal we e€NC:

Nooad os svpw 31.12.2011 31.12.2010

Meldteg 950.907 870.388
Meilov: NpoBAEPeLc eMoPOAWV EAATWV (287.490) (233.730)
Z0vola 663.417 636.658

To oUVOAO TWV AVWTEPW amaltnoswv Bswpeital mwc sivat Bpayxumpobeoung Anéng. H
guAoyn afla auTwV TWV BPaxuMPOBECUWYV XPNHUOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWY,
bev kaBopiletal avetaptnta, kabwg n Aoylotikn afla Bewpeital mwg mpooeyyilel Tnv
gvAoyn afia Toug.
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Mo OAeg TG amnaltioelg ¢ Etalpeiag €xel mpaypatonolnBel extipnon Twv evéeifewyv yla
TUXOV amopeiwaon toug. OPLOUEVEG QMO TIG ATIALTAOELG £XOUV UTTOOTEL QMOMELWwON yla TIG
omoleg €xeL oxnuatiotel avtiotolyn mpoPAsedn. OL amaltoel MOU £XOUV UTOOTEL
anopeiwon adopolv Kupiwg oe meAdtes tnG Etalpeiag twv omoiwv n evnAikiwon twv
UTIOAOIMWYV TwvV Aoyaplacpwv Tou¢ umepPaivel to €éva £€to¢ 1 mpoPaivouv o€
aVTIKOTAOTAON €emtaywyv. Katd tnv ektipnon tng Awoiknong mépav TNG OVWTEPW
oxnuotwoBeloag mpoPAedng Sev umdpxel emumAéov  kivbuvog emodoAElwv  amo
anmattioslg meAatwv t¢. Ou avayvwploBeioceg amd tnv Etawpeia mpoPAéPelg yla
eMOPAAELG amaLTOELS £XOUV WG EENG:

MNood o€ evpw 31.12.2011 31.12.2010

YrioAouno Evapéng XpHoews 233.730 233.730
MNpoBAedn anopeiwong Xproswg 53.760 0
YnoAouto ARENG XpPRoEwg 287.490 233.730

H XpOVIKA OTEKOVION TwV omoUTAoEwY amd mehdteg katd tnv 31" AskepPpiou €xel wg
33[

éwg1l 5 €tn Ko
MNood o€ evpw £10G 2-4 ¢ avw MpoBAédelg  ZYNOAO

31" AekepBpiou 2011 603.230 124.165 223.512 (287.490) 663.417
31" AekepBpiou 2010 551.725 96.766 221.897 (233.730) 636.658

ITI( TIEPUTTWOELG OToU €xouv umoypoadel cuuPdoelg pe meAdteg mMpoPAEMETAL KAl N
KataBeon gyyuntikAG €MIOTOANG. To UYPOG TWV EYYUNTIKWY AUTWV EMLOTOAWVY, KOTA TNV
31.12.2011 avépxeTal oTo TOCO TWV eUpw 87.827 (eupw 165.012 kata tnv 31.12.2010).

5.4. NpokataPBoAég Kat AOLEG AMALTAOELG

Ot tpokataBoAEG Kal AOUTEG amaltoeLlg avaAlvovtal we eENG:

Nooad og svpw 31.12.2011 31.12.2010
Advela TPOoWTIILKOU 27.401 0
ONA XpewOTIKOG 477.160 286.509
Nounég mAnv @.E. anattioslc kata tou EAAnvikoU

Anpooiou 4.712 1.647
Nounol xpewotec diadopot 4.406 4.406
Anattioelg and Evpwrnaikd mpoypdupoto 29.607 0
‘E€oba emopEVWY XpHoEWV 1.342 1.084
‘Ecoba XpriOEwE ELOTIPAKTED 4.344 255
XPEWOTLKA UTIOAOLTTA TILOTWTWV 464 4.358
Z0vola 549.436 298.258
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5.5. Anattiosig and ¢opo Lcodrpatog

Ot anattioelg anod ¢popo eloodrpatog nepthapBavouv:

Nooad og svpw 31.12.2011 31.12.2010
MpokataPoAn popou elcodApatog 327.426 63.968
Mpokat/vog r mapakp/vog $opog L6oSAUATOC

npog enotpodn N cupdndlopo 61.917 51.575
Z0vola 389.343 115.544

5.6. Tapwoka Stafotpa Ko Looduvapa

Ta SlaBéoua avimpoowmeVOUV HETPNTA OTO Tapeio tng Etalpsiog kot TPomellkEg
katabéoelg Slabéoiueg og mpwtn {NTNON. AVAAUTIKA:

MNood o€ evpw 31.12.2011 31.12.2010
AwaBéopa oto Tapeio 4.962 11.790
KataBéoelg 0Pewc og eupw 1.652.800 1.005.789
KataBéoelg mpoBeopuiag o eupw 9.495.022 10.700.178
Tpamneleg - Aoy/pot popéa uAomoinong yla

MAnpwun Evpwnaikwy mpoypappdTwy 0 110.607
Z0vola 11.152.784 11.828.364

Ot Aoyaplaopol kataBécewv npoBeouiag adopolv KATABECELG OE EUPW UE KULOLVOUEVO
ETILTOKLO TO Omoio Katd tn xpnon 2011 kupawotav amnd 5,37% cwg 7,10% (3,72% €wg
9,95% otn xpnon 2010). H tpexouca afia twv ev Adyw katabeéoewv OYPewg Kot
npoBeopiag npooeyyilel tn AoyloTikn toug afia AOyw TWV KUUOLWVOUEVWVY ETUTOKIWV Kall
Twv PpaxunpodBeopwv Anfewv Touc. Ta €co0da TOKWV oMo TPOMElKEG KATABEOELG
avayvwpilovtal pe Baon tv apxn tou dedouleupévou kal aviaABav yla tn xprion mou
éAne Vv 31 AekepPpiov 2011 oe evpw 629.745 (516.127 to 2010) kau
cupnepAapBAvovToL oTa XPNUATOOLKOVOULKA OITOTEAECHOTAL.

Ot Aoyaplacpot popéa uAomoinong ya MANPwUn Eupwnaikwyv npoypappdtwy adopolv
glonpayBeica xpnuatodotnon yla TNV UAomolnon ouyxXpnUATOSO0TOUUEVOU OO TNV
Eupwmnaikn Evwon kat to EAANVIKO AnpOoLo TIPoypAUMATOC, TO omoio oAokAnpwOnKke otn
xprion 2010. To adwdBeto undlourto tng 31™ AekepPpiov 2010 eneotpddn oto Dopéa
Xpnuatodotnong otnv tpExouca xprion 2011.

5.7. Metoxiko KepaAaio

To Metoxikd KedbdAawo tnv 31n AekepBpiov 2011 avépyetal oe supw 9.783.640 kot
adopa o€ pla PETOXN KupLotnTag Tou EAANVIKOU Anpoociou.
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5.8. AnoOspatikad

OL KN oeLG Twy amoBepatikwy Tn¢ Etatpeiag mapouvaoidlovtol 0Tov MapaKATW TivaKa:

AnoBepatiko
TakTtiko 'EKTOKTO €KWV ,
, , , Zuvolo
anodepatiko anoBepatiko Slatdgewv
Nocad og evpw Nopwv
Yrnoouro 1/1/2010 169.579 720.000 20.985 910.564
MetaBoAég xpriong 01/01 -
31/12/2010 22.769 0 0 22.769
YnéAouto 31/12/2010 192.348 720.000 20.985 933.333
AnoBspatiko
TaKTIKO 'EKTOKTO EL8KWV ,
, , , ZUvolo
anoBepatiko anofepatiko Swataswv
MNood o€ supw Nopwv
Yrniohouro 1/1/2011 192.348 720.000 20.985 933.333
MetaBoA£g xpriong 01/01 -
31/12/2011 68.248 0 0 68.248
YnéAouto 31/12/2011 260.596 720.000 20.985 1.001.581

5.8.1. Taktiko AtoOepaTIKO

Jopdwva pe Tig dtatdelg tng EAANVIKAG eTaplkig vopobeoiag, n dnuoupyla TaKTLKOU

QMOBEUATIKOU - HE TNV KAT' £TOC LETOPOPA TTOCOU (00U UE TO 5% TWV ETACLWY, LETA ATO

doOpoug, kepdwv - eival urtoxpewtTikr, pLéxpt va $pBdoeL To UPog Tou amobepatikol To V3

TOU HEeTOXLKOU Kedalaiou. To TAKTIKO amoBEUATIKO StavEPETaL LOVo KaTA T SLAAuon TG

Etalpeiag pmopei, 0pwg, va cuppndlobel pe cuocowpeUpEVEC {NUiEG.

5.8.2. ‘EKTOKTO QmoBOepatiko

Adopa popoloynBévta Kal pn StavepnBEvta KEPSN TPONYOUUEVWV XPHOEWV.

5.8.3. AnoOgpatika ano adopoAoynta j popoloynbivta kat’ eL6LKO TPOTO £00da

Adopolv £€006a oo TOKOUG TIPONYOUUEVWVY XPNOEWYV, oL omolol ite & dpopoAoyrnOnkav

elte €xeL ylvel mapakpatnon ¢opou 15% otnv mnyn. Itnv nepintwon mou StavepunBouv

UTtOKeLVTaL o dopoAoynon Pe BAon Tig yevikeg Slatagelg dopoloyiag eLcodpatog. Ztnv

napovoa ¢aon n Etalpeia dev mpotiBetal va Slavelpel Ta avwTEPW AMOBEUATIKA Kal

OUVETWCG Kal cUpdwva pe to A.AM. 12 Sev €xel umoloylotel avaBaAlouevn dopoloyia.
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5.9. YmoAouno €1 véo

Nooad og svpw 31.12.2011 31.12.2010
Yrntohourto 1/1/ 1.654.460 510.120
Awavopn kepSwv ponyoUEVNG Xprong o€

amoBePATIKA HLETA amd TNV Eykplon tng 2. (68.248) (22.769)
Meplopata mAnpwtéa (453.849) (151.415)
Képdn Xpnoewg LETA Ao ¢pOpouG 338.809 1.318.524
Z0vola 1.471.172 1.654.460

5.10. Mepiopata

Me Baon tn vopoBeoia, n Etalpeia unmoxpeoltal kabe xprion va Stavépel anod ta KEpSN
™G XPNong, META TNV adalpecn TOU TAKTKOU amoBepatikol KoL TOU avaAoyouviog
dopou, To TPOPAENMOUEVO QMO TO VOUO MEPLOMO OTO HovaSKO HETOXOo, To EAANVIKO
Anuoolo. Tnv mopouca xpnon n Etawpeia dev katéBoarAe pepiopota oto EAANVIKO
Anpoolo amod tn Stavoun kepdwv tng xpnosws 2010 moool supw 453.849, ta omoia
eudavilovral oTig BpaxumpOBECEC UTIOXPEWOELC.

To MpoTeLVOUEVO PEPLOMA Lo TN xprion 2011 avépyetal os eupw 168.490.

5.11. MpoBAeYn yia Artolnpiwon MNpoowrnikol, Aoyw ££€660u anod tnv unnpecia

H mpoBAedn yia amolnuiwon Aoyw £€66ou amod TNV umnpecia omelkovileTal OTLC
OUVNUUEVEG OLKOVOULKEG KOTOOTACELS, oUpdwva pe to AAM. 19 kat Baociletal oe
QVOAOYLOTIKN) UEAETN, n omoia uttoAoylotnke pe nuepounvia 31 AekeuBpiov 2011. O
BaoLKEG EKTLUNOELG TNG AVOAOYLOTIKNG LEAETNG elval oL e€AC:

Ektiunon
Méon etriola avénon uobodoaiag mpoowrmikol 0%
Ertitokio mpoe€dpAnong 5%
Méoog etiolog pubudg pakpoxpoviag avénong mAnbwpLouou 2%
AvauEeVOUEVN EVaTTOPEVOUCA Epyaotakn) {wh 16,06%

Xpnotpornowdnke n péBodog tng MNpoPeBAnuévng Motolpevng Movadocg (Projected Unit
Credit Method) kat n nAkkia cuvtaélodotnong AndOnke cUUdwWVA UE TIG KATAOTATIKEC
Satatelc tou Tapeiov Kbplag AodaAiong kaBe epyalopevou.

H Samadvn yla anolnuiwon mpoowriikol, Adyw cuvtaglodotnong, mou avayvwplotnKke ota
AmnoteAéopata Xpriong €xeL wg e€NG:
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Nooad og svpw 31.12.2011 31.12.2010
Tpéxov KOOTOC UTnpeaiag 13.684 28.293
XPNUOTOOLKOVOULKO KOOTOG 16.438 18.545
Kbéotog npolnnpeaiag (10.336) 0
AvaloyLoTLIKA KEPSN (2.844) (4.116)
KaBapo £§0do xpriong 16.942 42.723

H kivnon tng oxetikng mpoPAEPewc otnv Katdotaon OWovouLKng O€ong XL wG €ENG:

MNood o€ evpw 31.12.2011 31.12.2010
YNOAOUTO UNOXPEWOEWG OTNV Evapén 461.706 418.983
MNpoBAen avayvwplopévn otnv Katdaotaon
ZuvoAkwv Ecodwv 16.942 42.723
YnoAouto AR§ewg 478.647 461.706
5.12. NAOUTEG LOKPOTIPOOECEG UTIOXPEWOCELG
MNood o€ evpw 31.12.2011 31.12.2010
AndBeioeg eyyunoelg 16.617 18.526
Zuvola 16.617 18.526
5.13. NpounOeutég Ko Aonég BpaxunpOOECUEG UTTOXPEWOELS
OL TtpopNnBeUTEG KoLl AOLTTEG UTIOXPEWOELG TNG ETatpeiag avalvovtal wg eEAG:
Nooad o€ evpw 31.12.2011 31.12.2010
MpounBeutég 483.891 400.307
Emutayég mMAnpwTEeg o€ MPOUNBEUTES 17.737 0
ATtoS0XEC TPOCWTILKOU TIANPWTEEC 1.245 0
Mepiopata mAnpwIéa 453.849 0
Nournot popol mAnpwTtéot 50.631 38.392
Acdaliotikol Opyaviopot 23.298 21.284
MpokataBoAEég meAatwv 2.819 2.897
Noturnot Aoyaplacpot BpaxunpoBeouwy
UTIOXPEWOEWVY 584.635 459.139
‘E€oba xpriong SouAeupéva 4.617 107.559
Zuvola 1.622.722 1.029.577
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Noutol wopol mAnpwTtot

Ot Aourtoi mMAnpwTtéol popot apopoLv:

MNood o€ evpw 31.12.2011 31.12.2010

DOdpot apolBwy MPOowWTLkoU 12.932 6.474
DOopot apoPwy Tpitwv 9.187 9.733
Nournol popot kat TéAn 28.511 22.185
Zuvola 50.631 38.392

5.14. ®d6pog Elcodnpatog (Tpéxwv kat AvaBaAAopevog)

Mopoc Etoobnuatoc mtAnpwteoc

H avaAuon tng umoxpéwaong amno $popo ewoodnuatog nmouv epdaviletal otnv Kataotaon
OKoVoULKN G O£on¢ eival:

Nooad os svpw 31.12.2011 31.12.2010

Tpéxwv $popog eLooduaTog 229.354 473.752
‘Ektaktn elodpopd 0 20.864
MpoPBAedn yLo OVEAEYKTEG XPNOELG 37.100 37.100
Z0vola 266.454 531.716

H EAAnviKy dopoAoyLkr] VOUOBEDIO KOL OL OXETIKEG SLATAEELG, UTIOKELVTOL OE EPUNVELEG
ano TG ¢dopoloyikeég apxéC. Ot dnlwoelg ¢dopou eloodnipatoc KatatiBevral oTig
dopoloylkeg apxég oe etnola Bdaon, alAd ta kEpdn | oL {NULEG Tou dnAwvovtal, yla
dopoloylkoU¢ okoToU¢, TIAPAUEVOUV TIPOOWPLVA EKKPEUELS EwG OTOU oL POPOAOYIKES
0pXEG €eTaoouv TIC popoloyikég dnAwoelg kal ta BiBAia Tou dopoAoyoUHEVOU, OTLYUNA
Kot TNV omoia Ba oploTikomolnBoUv Kal Ol OXETIKEG POPOAOYLKEG UTIOXPEWOELS. Ot
dopoAoyLkeG TNULEG, 0To BaBuo mou autég avayvwpilovtal anod Tt GopoAoyIKEG apXEC,
propouv va xpnotpornotnBouv yia 1o cupundLopd kepdwv TwV MEVTE EMOUEVWY XPOEWV,
TIou akoAouBouv TN xpron mou adopouv.

Zopdwva pe tig dtatagelg tng EAAnvVIkng dopoAoyikn¢ vopoBeaoiag o ouvteAeotng popou
eloodnpatoc, katd tnv 31n AskepPpiov 2011 sivat 20% (24% yla to €toc 2010).

Ytn xpnon 2010 n Etawpeia mepaiwoe Tig aveleykteg popoloyika xprnoetg 2008 kot 2009,
Baon twv dtatd€ewv tou N. 3888/2010. Ao TO £KKAOAPLOTIKO ONUEIWMO TOU YIToupyeiou
Owovoukwv mpoékue dopog elcodnuartog eupw 70.546, PELOUPEVOG KATA €UpwW 5.644
Aoyw edamaf katafoAng kat eupw 51.700 Adyw ocuppndlopol pe oxnuoatiobeioca o€
T(pONYOUUEVEC XPNOELG TPOPBAedn, ntol umodAouto egupw 13.202, svw OSlevepyndnke
nipoPAsPn yia dtadopég popoloyikou eAéyxou xpriong 2010 mooou supw 37.100.
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JUpudwva pe to N. 3845/2010, o omoiog LoxVel amd 06/05/2010, emiPAnOnke oOTLg
EAANVIKEG eTalpieg €ktakTn, epamas, elodpopd «KOWWVIKAG uBUVNG», uTtoAoyL{OUEVN OTO
OUVOAIKO KkoBapd el06dnua t¢ xpriong 2009 (01/01 - 31/12/2009). Amo Tto
EKKAOAPLOTIKO onuelwpa tou Ymoupyeiou OlKOVOULKWY N €KTaktn elodpopd aviABe oe
1oo06 gupw 21.290 Kal pewwdnke katd eupw 606 Aoyw edamnal e€6GANOH TNG OTLG APXES
™G Xpnong 2011 kat BApuve Ta amoteAEoUATA TNG TPOoNyoUUEVNG xpriong 2010.

Tpexwyv kot avaBaAlouevoc popoc etoodnuatoc

OL avaPailopevol ¢oépol €008NUATOG, OL OMoioL TPOKUTITOUV amo TIG TIPOCWPLVES
Slopopeg petafl NG AoyloTikng aflag kal Twv ¢opoloylkwv BACEWV TwV OTOLXELWV
EvepyntikoU kat NaBntikou, umtoAoyilovtal BAceL Tou LoxUovtog cuvieAeotr dopoloyiag
glcodnpartog kat cuvoilovral ota akoAouBa peyeon:

H damavn ylwa ¢popo eloodnipatog twv xprnoswv 2011 kat 2010, 6nmwg anetkoviletal otnv
KATAOTAON CUVOALKOU €L008NATOG avaAUETAL WG €ENG:

MNood o€ evpw 31.12.2011 31.12.2010
®Dopog pe ta EAN 229.354 473.752
Awadopég popoAoykol eAEyXOU MPONYOUUEVWV

XPNOEWV 0 13.202
‘Extaktn ewodpopd (dpOpo 5.N. 3845/2010) 0 20.864
NpoPAePn dpopou dtadopwv popoloyikou

eAéyxou 0 37.100
AvaBaAAoduevol popot

Avootpodr) anooBEcEwWV EVOWUATWY

TIEPLOUCLAKWY OTOLXELWV 13.858 23.044
Avoaotpodr anooBEcewy aocwUATWY

OKLVNTOTIOLCEWV 18.022 3.023
Alaypadn acWHATWY AKLVNTOTIOLOEWVY (34.054) (4.560)
MNpoPAEYPeLg emoPaAwV TEAQATWV (10.752) 0
Nouég mpoPAEPELS 0 60.720
MNpoBAen MapoXwWV TPOCWITLKOU (3.388) (8.545)
Nouréc damaveg 0 1.103
Atadpopég Aoyw PeTaBoANC OUVTEAEDTN

dopoloylag eloodrpatoc 0 13.866
JUvoAo avaBaAlopevwy opwv (16.314) 88.652
Aamndvn ¢popou 213.040 633.570

H ouvpdwvia petafd Oswpntikol Kal TpAyUaTikol ¢GOpPOAOYIKOU  GCUVTEAEOTH,
amnewoviletal otov akoAouBo mivaka:
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Nooad og svpw 31.12.2011 31.12.2010
AnoteAéopata Tpo Gopwyv, WG KOTAOTAON
QTMOTEAECUATWV 551.849 1.952.094
Edappootéog DopoAoyLkog ZUVTEAEDTNG 20% 24%
D®bpog Eloodnpatog, Baoel edapuooteou
OUVTEAEOTN 110.370 468.503
JUUMANPWHOTIKOG $Opog 3% £l00dNUATWY OO
OLKOSOUEC 15.571 16.293
Juvoho popou 125.941 484.796
®opo¢ mou avadoyei oe E€oda mou Sev
avayvwpilovtal popoloyika:
- N\OUTEG N EKTIUMTOUEVEG SATAVEC KAL N

EVOWUATWHEVOL OTO AELTOUPYLKO KOOTOG poOpoL 87.099 66.555
MNpooapuoyn avaBaAlopevng dpopoloyilag XpHoewg
ano petaPoAr) ¢opoloylkoU cuvteEAEOTNH 0 (2.813)
Mpooapuoyn avaBaAlopevnc dopoloyiog
T(PONYOUHEVWYV XPrIOEWV amod HetafoAn
dopoloylkol cuvteAeoTh 0 13.866
Alapopég popoloyLkou eAEyXOU TPONYOUUEVWV
XPNOEWV 0 13.202
‘Extaktn elodpopd (apBpo 5.N. 3845/2010) 0 20.864
MNpoPAePn Stadopwv popoloyikol eAéyxou 0 37.100
'E€080 pOpou o€ KatadoTAoN GUVOALKOU
€L008paTOg 213.040 633.570

AvaBaAdousvn @opodoyikn amraitnon

OL avoPaAlopeveg ©dOpOAOYLKEG QmALTAOEL Tou amelkovilovtal otnv Koatdotaon

OKOVOULKNG @£0NG, £X0UV WC EENG:

Nooad os svpw 31.12.2011 31.12.2010
Mn kukAodpopouvTta TEPLOUGLOKA CTOLXELQL

Evowpata rayla 6.663 20.521
AuAa TTEPLOUCLOKA OTOLYELD 16.231 199
KukAodopouvta nepLouoLlaka oToLyeia

MNeAateg 36.752 26.000
MaKkponpOOeoHEG UMOXPEWOTELG

MpoPBAEYPELC yLa TTaPOXEC OTOUC EpYAlOUEVOUG 95.729 92.341
Z0volo 155.375 139.061
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5.15. NMAnpodopnon KATA TOpER

H Etalpeia Asttoupyel wg pia eviaia povada mapoxng ALUEVIKWY UTINPECLWY OTO ALUAVL
¢ Hyoupevitoag. Ita mAaiola autd Sev UTIAPXEL UTIOXPEWON VA TIAPAYEL KoL va
KOLVOTIOLEL OLKOVOLKA oTolXEla Katd KAASo SpaotnplotnTtag, UMWV HE TIG OTALTHOELS
Tou A.A.T. 8 «AELTOUPYLKOL TOUELGY.

InUELWVETAL OTL, WG TPOC TNV avadopd KATA YEWYPADIKEC TIEPLOXEC, TO CUVOAO TWV
SpaotnplotnTwy tTnG adopd otnv guplTEPN TIEPLOXN TNG OeoMPWTIAC KAl WG €K TOUTOU
Bewpeital wg pLa yewypadikn meploxn.

OL dpaotnplotnteg tng Etatpeiag ocuviotolv kaBe €i6oug mapoxr ALLEVIKWVY UTNPECLWV
OXETIKWV ME TN Sloiknon Kal EKUETAAEUON TWV XWPwV TG Lwvng Alnéva Sikatodoaiag
NG, OTO MAALOLO TWV UTIOXPEWOEWV TNG, OMw¢ autd opilovtat otov N. 2932/2001 kot N.
3429/2005. To kUpLO evOLAPEPOV XPNUOTOOLKOVOULKAG TTANPOPOPNONG ETILKEVTPWVETOL
OTNV EMIXELPNUOATLKA KaTtavoun tT¢ Spaotnplotntag tng Etalpeiac.

5.16. ZuvoAwd écoda

H ouvoAikn Spaotnplotnta tng Etalpeiag €xel wg €€NG:

1.1- 1.1-
MNood o€ evpw 31.12.2011 31.12.2010 MetaBoAn %
Napoxn unnpeoLlwv:
ALUEVIKEC UTINPEDILEC 4.287.418 4.544.898 (257.480) (5,67)%
Nowna écoda:
‘Eocoba amo enixopnynoelg O.A.E.A. 3.965 396 3.569 901,14%
‘Eocoba amo evoikia, mapafAacelg
K.O.K. 536.214 554.801 (18.587) (3,35)%
Nouna éktakta €coda 0 6.259 (6.259) (99,99)%
Nouna £€006a TPONYOUUEVWV
XpHoEWV 11.863 64.568 (52.705) (81,63)%
sUvola 4.839.460 5.170.922 (331.462) (6,41)%

Ta €é00ba anod mapoxn unnpecwwy Tng Etalpeiag mpoépyovtal ano:
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1.1- 1.1-
MNood o€ evpw 31.12.2011 31.12.2010 MetafoAn %
ALUEVIKA TEAN ECWTEPLKOU 692.211 735.861 (43.650) (5,93)%
AWEVIKA TEAN e€wTEPLKOV 2.170.055 2.276.501 (106.446) (4,68)%
‘Ecoba mpoodécewy -
TPLUVOSETNOEWVY 1.607.093 1.819.562 (212.469) (11,68)%
‘Ecoda amod mapoxrn umnpecLwv 8.611 0 8.611 100,00%
‘Ecoba amod eUMoPEVUATIKN Kivnon
Apéva 28.010 44.468 (16.458) (37,01)%
‘Eooda amnod nAektpodotnon 3.443 0 3.443 100,00%
‘Eooda amno udpodotnon 233.618 156.173 77.445 49,59%
‘Eooba kataloinmwv mAoiwv 158.246 169.757 (11.511) (6,78)%
Elompattopeva €0oda UTIEP TpiTWVY
(MTN ko NAT) (613.870) (657.424) 43.555 (6,63)%
sOvola 4.287.418 4.544.898 (257.480) (5,67)%
5.17. XpPNHOTOOLKOVOULKA QIOTEAECHOATA
H avaAuon Twv XpnNHUATOOLKOVOULKWY OTTOTEAECUATWY EXEL WG EENC:
1.1- 1.1-
MNood o€ evpw 31.12.2011 31.12.2010 MetaBoAn %
MwotwTtikol ToKoL Kat cuvadn
£€ooda 629.745 516.127 113.618 22,01%
XpEwWOTLKOL TOKOL KoL cuvadn
£€08a (17.932) (19.787) 1.855 (9,38)%
Z0vola 611.813 496.340 115.473 23,26%

To XpnUatoolkovoulka £€oba adopoUV KUPLWE TOUC TOKOUG ETL TNG UNMOXPEWONG

TIAPOXWV TIPOCWTTILKOU.

Ta xpnUaToolkovoulka €coda adopouv £€coda amd tokoug katabéoswv. H avénon otnv

napovoa xprnon odseiletal o PeYaAAUTEPA ETUTOKIA TWV TIPOOECULAKWY KATAOEoEWV

kedpalaiwv tng Etapeiag.

5.18. AvadAuon Aamavwv

Ot Baoikotepeg Katnyopieg Samavwyv avalvovtal wg EAG:
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1.1- 1.1-

Nooad os svpw 31.12.2011 31.12.2010 MetapoAn %
ApoBEg kal €060 TTPOCWTILKOU 626.706 791.232 (164.526) -20,79%
ApoLBEg kat £€oda Tpitwy 846.380 523.837 322.543 61,57%
MNapoxég Tpltwy 1.859.629 1.370.063 489.566 35,73%
D6pot — TéAN 429.052 258.673 170.379 65,87%
AMddopa £€08a 825.092 492.858 332.234 67,41%
AnooBéoelg 252.994 220.233 32.762 14,88%
MpoBAEPeLg 53.760 0 53.760 100,00%
@opoloykd mpdoTLa Kal
T(POCAUENTELG 438 5.600 (5.162) -92,18%
MNpooauénoelg etodpopwv
Acdaliotikwy Tapeiwy 519 0 519 100,00%
Nouna éktakto £€oda 1.200 4.091 (2.892) -70,68%
Nouna £€06a TponyoupEVWV
XPAOEWVY 3.652 48.579 (44.927) -92,48%
Z0vola 4.899.424 3.715.168 1.184.256 31,88%

OL apolBég kat €€06a MPOowWTILKOU avaAUOVTaL WG

ggne:

MNood o€ evpw

1.1-31.12.2011 1.1-31.12.2010

ApolBég eppiobou mpoowrtikov 486.456 615.984
EpyoSoTikEG elodOpEC EPUioBOU MPOCWTTLKOU 132.912 145.770
MapemoueveC TApOXEG Kal ££060 TIPOOWTILKOU 6.835 5.300
Mapoxn os epyalopevouc AOyw ouvtaélodotnong 503 24.178
Z0vola 626.706 791.232

O aplBuog tou anmaoxoAoUpEVOU MpoowTiikoU katd tnv 31.12.2011 kat tnv 31.12.2010

avepyotav o€ 18 dtoua.

Ot avwtépw damaveg epdavidovral otic Kataotaoelg AMoteEAEoHATWY WE €€NC:

Nooad og svpw

1.1-31.12.2011 1.1-31.12.2010

‘E€oba evowpATWHEVA OTO KOOTOG 3.214.044 2.371.714
‘E€oba SloknTIKAG Asttoupyiag 1.374.788 1.041.414
‘E€oba Aettoupyiog d1aBeong 211.835 219.181
‘E€oba epeuvwv — avamntuéng 39.187 24.587
Nouna €€0da ekpeTdAAeuong 59.569 58.271
Z0vola 4.899.424 3.715.168

To kb6oto¢ nwAnBéviwv tng Etalpeiag adopd damdveg ocuvinpnong TwV EYKATAOTACE WY

™G xepoaiag Aypevikng {wvng Sikatodoaotiag tng Kot AELTOUPYLOG TwV ALUEVIKWVY UTINPECLWV

nge.
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NELTOUPYIKEC LLOOWOELC

H Etalpeia pobwvel tn xepoaio Ayuevikn {wvn Kot To KTiplo tou emPBatikol otabuou, e
Bdaon Z0uBaocn napaxwpnong pe to EAAnVIko Anuooto (BAEne mapaypado 4.1.4).

H Samavn tng xpnong 2011 yw tnv avwtépw MPicBwon mou kataxwpndnke ota
anoteAéopata aviABe o€ 96.648 supw (101.975 supw to 2010).

5.19. Awaxeipion XpNHOATOOLKOVOULKOU KIvSUvVou

H Etalpelo ekTiBeTal O XPNUATOOLKOVOULKOUG KLwOUVOouG, Omwe Kivduvo ayopdg,
HETAPBOAEC 0 OUVOANOYUOTIKEG LOOTIULEG, TIMEC QyOPAC, TILOTWTIKO Kivuvo Kal kivéuvo
pevOoTOTNTAG. To CUVOALKO Mpoypappa Staxeiplong kwwduvou tng Etalpeiag €xel otoxo va
elaylotoroloel TG mOAvEG SUOCUEVEI( EMUMTTWOEL AUTWYV TWV SLAKUUAVOEWV OTn
Xpnuatootkovoulkry anddoon tng Etalpeiag. H moAttikr tng Stoxeiplong tou Kwvduvou
epapudletal anod tn Awoiknon t¢ O.AHI. A.E., n omola afloAoyel Toug Klvduvoug Tou
oXeTilovtal Pe TIC SpaoTNPLOTNTEG KaL TG AELTOUpYieg TNE Kal tpoPaivel og oxeSlaopd g
pebodoloyiag pe emdoyn Twv KATAAANAWV XPNMOTOOLKOVOULKWY TIPOIOVTIWV yla TNV
pelwaon tou Kwduvou.

H Etalpela 6ev  xpnoldomolel mopdywya XPNUATOOLKOVOULKA Tpoidvta. Ta
XPNHUOTOOLKOVOULKA HEoa TNG Etaupeiog amotehouvrtal amd katabéoeslc oe Tpameleg
(0Pewe, mpoBeoULAKEC), EUTIOPLKOUG XPEWOTEC KOL TILOTWTEG.

Motwtikog Kivéuvog: O TmOTWTKOC Kivbuvog Ttng Etaupeiog meplopiletal ota
XPNHUOTOOLKOVOULKA oTolxela Tou adopolv TIC amaltAoell amd TeAATeG (Kuplwg
QIALTAOELS Ao ULOOWOELG KOL VAUTLKOUG TIPAKTOPES) KAl amoppEeL and tnv abgtnon ek
HMEPOUG TOUCG TNG UTOXPEWONC ATOMANPWHNAG EVIOG TWV oUUPwVNOEVTWY MpoBeouLwy
MEPOUG 1N TOU CUVOAOU TNG OPEINNC TOUG, KABWG Kol 0TI AOUMEG LaKPOTPOBOeoUEG Kal
BpaxumpoBeoUEC AMALTAOELS KAl Ta XpnUatika StaBéolpa os Tpamelec. H Aloiknon oe
ouvepyaoia pe TNV OKOVOULKN UTtnpecio mapakoAouBel evtatikd Toug TIEAATEC TOU
€xouv umepPel Ta MOTWTLKA OpLa Kal BETeL oe edappoyn Sladikacieg yia tnv e€aoddAion
TwV analtnoswv tn¢ Etalpeiag (avénuéveg e€aodalioelg HEOW EYYUNTIKWY ETLOTOAWVY,
SloKavoVIopOL amomANPWHNG, VOULKEC Sladikaoieg, BeBalwWOELC AmALTHOEWY OTA Anuoota
Topeia ka). Ot mpoPA£Pelg avanpooappolovtal oto Babuo mou ta avwTEpw HETPA dev
amodidouv kal oL amattioelg xopaktnpilovral wg emodadeic. H péyiotn €kBeon o€
TIOTWTLKO Kivduvo avtavakAdrtal and 1o UPog tou KABs oTolKelou TOu evePyNTIKOU Kal
QMELKOVIIETAL TIAPAKATW:

Nooad og svpw 31.12.2011 31.12.2010

Eumopikég AmattroeLg 663.417 636.658
NOLTTEG ATAULTAOELS 938.779 413.802
Xpnuatka Stabéotua 11.152.784 11.828.364
Zuvola 12.754.980 12.878.823
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Katd tnv ektipnon tng Awoiknong &ev uodlotatat otn AREn tNg XPNOEWG KAVEVOG
OUCLAOTIKOC Kivbuvog Tou va pnv KaAurttetat amno npoBAsedn ) aAAn e€aodpdaiion.

Kivéuvog Peuototntag: MNa tnv Etalpeia o kivbuvog peuototnTag ivol TEPLOPLOUEVOC,
kaBwg dtatnpet uPnAd Tapelaka StaBéaipa yla va KoAU P EL TG AELTOUPYLKEG TNG SATTAVEG.
OL avaykeg pevototntag mapakoAouBouvtal Kuplw¢ oe pnviaio Baon. Kivéuvog
pevototntag Ba udilotato POVO OTNV TEPIMTWON OVATIOTEAECUATIKAG SLOXELPLONG TWV
enevbloewv TG Etalpelag  tn onuavtikn emPdapuvor g He SIKAOTIKEG amolnULWOELC.
H ANKTOTNTA TWV UTIOXPEWOEWV TNG ETALPELAC KATA TNV NUEpPOUNVia KAsloipatog tou
looAoylopoU amelkovileTal KOTWTEPW:

MNood o€ evpw 31.12.2011 31.12.2010

MpounBeutég 501.628 400.307
Ynoxpewoelg anod ¢opoug - TEAn 317.085 570.108
Yrnoxpewoelg o€ AGPaALOTIKA Tapela 23.298 21.284
Meplopata mAnpwtéa 453.849 0
Nouég BpaxumpOOeCEG UTIOXPEWOELG 593.316 569.595
Zuvola 1.889.176 1.561.294

Kivéuvog Emitokiou: H Etaipeia Sev ektiBetal o€ kivbuvo Slakupavong Mtokiwy, Kabwg
0ev katéxel xpeoypada, oUte €xeL davelokég umoxpewoel. H Etalpeia katéxel
TPoBOeoULaKEG KoL AOLTIEG KaTtaBEaelg BpaxumpoBeoung SLapKeLag, oL omoieg eival uPnAAg
pevotonoinong. Mia avénon (peiwon) tou emtokiou NG tafewg Tou + 1% 1 -1% Oa
enédpepe avénon (Helwon) ota amoteAéopata Tng XprHong Kota nepimou eupw 111 xIA. os
etnola Baon.

ZuvaAlaypatikog Kivéuvog: H Etatpeia dev avtipetwnilel cuvallaypatikolg KlvdUuvoug,
S10TL oL suvaAAaYEC TNG Elval O€ EVpW.

Kivéuvog Stakupavoswv tipwv: H Etatpeia dev ektiBetal oe kivbuvo Tipwy. Ot TIHEC TNG
mapoxNg umnpeocwv O6gv amoteloUv TNy KwdUvou, OMwG KAl TO KOOTOC TwvV
TIAPEXOUEVWV UTINPECLWV.

EvAoyn afio: Ta mood pe ta omola epdavifovial otov Looloylopo ta Stabeoiua, ot
QAT OELG Kal oL BpaxunpOOeoeG UTIOXPEWOELG, TPOoeyyilouVv TIC aVTIOTOLXEC EUAOYEC
Toucg afieg Aoyw ¢ BpaxumpoBeoung Anéewcg Touc.

5.20. Képdn ava petoxn

Ta képdn ava petoxny umoAoyilovtal pe tn Slaipeon tou availoyouvtog kEpSoug, otov
pHovadiko pEtoxo tne Etatpeiag, to EAANVIKO ANUOOLO, LE TN Hia KOl LOVOSIKY LETOXN.

5.21. ZuvaAAayEg e oUVEESEpEVA HEPN

OL mapakdtw ouvaAlayéG Kkal UTIOAOUTO amoOTEAOUV TIG OUVOAAOYEG TWV
ouvOedeévwy PepwV Ue TNV ETatpeia, katd tnv évvola tou AAM 24:
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OAMI AE (mood ekppaocuéva og xAddec eupw)
1.1- 1.1-
MNood o€ evpw 31.12.2011 31.12.2010
ApotBéc Mpoédpou A.Z. kat AleuBuvovtog
JupBouAou tou A3, 48.330 63.785
‘E€oda mapaotaocswg A.L. 19.200 18.850
Zovolo 67.530 82.635
' Nocd o eupw 31/12/2011 31/12/2010
Anautr)oelg amno péAn tng Aloiknong 0 0
YTOXPEWOELG TPOG UEAN TNG Aloiknong 0 0

Agv €xouv xopnynBet davela oe péAn tou A.Z. H Etalpeio pe tv umapBu. 13/2011
anddaon A.Z. xopnynoes, ota SleuBuVTIKA oTeAEXN TNG ,AToKa SAvVELa oUVOALKOU UPoug
34.000 gupw pe aveEdpAnto umoAouro tnv 31/12/2011 nood 28.900 supw. H e€d6dAnon
TwV daveiwv yivetal og 60 L0OTOCOEG SOOELG e Unviaia mapakpatnon anod tn pobodoaoia.

5.22. AOLBEG VOMLUWV EAEYKTWV
Itn xpnon 2011 ot apolBEC mMOU XPEWOBNKAV Yyl TOV UTIOXPEWTLKO EAEYXO TWV ETAOCLWV

OLKOVOULKWY KATAOTACEWV TNE Xprnong 2010 avnABav os 26.400,00 supw. Ae xpewbnkoav
amno tnv EAsyktikn Etalpeia apolBEC yia Aounég epyaoieg.

5.23. Evdexopeveg Analtioelg, YOXPEWOELG KAt AEOUEVOELS

5.23.1. AeopelOELG

MNa e€aodpaiion anattioewy Kal KaANG eKTEAeoNg 0pwv cupdwviag, n Etalpeia AapPfavet
EYYUNTIKEC ETILOTOAEC Ao EKULOBWTES KO TPOUNOEUTES, CUVOALKOU TToooU 267.132 supw
(244.983 gupw 10 2010).

5.23.2. Enidikeg fj uno Sdrawtnoia StadopEg

H Etaipeia epmAéketal (umo tnv OLOTNTA TOU €VAYOPEVOU KAl TOU €EVAYOVTIOG) OE
Sladopeg SkaoTikEG uTOBEoEL oTa MAaiola TNG KAVOVIKAG Aettoupyiag Tng. H Awoiknon
KaBwg Kal to ypadelo VOULKWY UTIODECEWY EKTLHOUV OTL QUTEC OL EKKPEUELC UTIOBEDELG
ovapévetal va OleuBetnBolv  XwplC ONUAVIIKEC OpPVNTIKEG eMISPACEL OTNV
XpnuatoolkovouLlki Béon tng Etalpeiag A ota anoteAéopata Tng Aeltoupyiag tne.

5.24. Avéleykteg GOPOAOYLKA XPHOELG

H Etalpeia €xel mepalwwosl popoloykad £€wg Kat tn xprion 2009 (owkovouiko £€tog 2010).
Katd tnv 31/12/2011 n cwpeupevn mpoBAedn yia popoloyikec SladopEC avEPXETAL OTO
1oo6 twv 37.100 gupw.
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OAMI AE (mood ekppaocuéva og xAddec eupw)

5.25. Metayevéotepa tng Katdotaong Oltkovoulkng O€ong Neyovota

Agv UTIAPXOUV ONMUOVTIKA YEYOVOTO UETAYEVEOTEPA TNG NUEpoUnviag tng Katdotaong
OwkovouLKNG O€ong, TIou va EMNPEAOUV TNV OLKOVOULKNA Kataotaon tng Etatpeiag.

Hyoupevitoa, 7 louviouv 2013

O MPOEAPOZ TOY A.Z. KAI O ANTINPOEAPOZ
O OIKONOMIKOZ AIEYOYNTHZ
AIEYOYNQN 2YMBOYAOZ TOY A.Z.
BAZINEIOZ KQN. AIAMANTH2 MAZXOZ XP. AAEZANAPOZ OQTIOZ AOG. MHTZEAOZ
AAT: AE 292322 AAT: AB 545113 AAT: AE 289546

AP. AAEIAZ O.E.E.
20673/2001, A' TAZHZ

BEBAIQZH

BeBawwvetal, otL ot ev Aoyw Okovoulkeg Kataotaoelg anoteAouvtal anod 59 oeAideg kat
elval autég, mou avadépovtal otnv mapovoa EkBeon EAgyxou Avefdptntou OpkwtoU
EAeyktr AoyloTr) mou xopnynoaue pe nuepounvia 18 IenteuBpiov 2013.

ABnva, 18 ZemtepuPpiov 2013
O Opkwrtoi EAeyKTéG AOYLOTEG

IQANNHZ AO. KQXTAPEAHZ EAENH XAP. NANNA
Ap M ZOEA: 13691 Ap M ZOEA: 22731
Zuvepyalopevol OpkwTtoi AOyLOTEG OL.£.
ZOA puéAog tn¢ Crowe Horwath International
B o, ®wk. Néypn 3, 11257 ABriva
Ap M ZOEA 125
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0. I\ Hl'. A.E.

Sl (mood ekppaougva o€ xALladeg upw)

O.A.HI. A.E.

OPrANIZMOZ AIMENOZ HFTOYMENITZAZ A.E.

AP.MIAE.: 49983/41/8/01/6
BIEYOYNIH: NEO AIMANI-KENTPIKOZX ENIBATIKOZ ZTAOMOZ HIOYMENITZAZ

ITOIXEIA KAI NAHPODOPIEX XPHIHE
and 1 IANOYAPIOY 2011 éuwx 31 AEKEMBPIOY 2011

{Snpoouudueva P tou x v. 2190/20, Gpbpo 135 yia foaig nou ouved: exhoueg £ G £veg xan un, watd va AAM)
Ta numum orogria ko e, mou v and g 4 XEGOUY e it yewinr £ 1 e v h } o @ ) me exaplie, ) fwax; aTov L sy npoPel ol
b elboug 4 enchot) ) @k cuvaihavd pe Ty exaipla, v avatpéde ot SulBuvon Bubirtou te erauplag, dnou dvap ol a u&anhﬂmwvxoumoomwmvmmm
-
ITOIXEIA THE ETIXEIPHIHI
Appbdia Nopapyia: MEPUDEPEIAKH ENCTHTA OEIMPOTIAL TovBson Sowrntiad SupPouiov |
BiedBuvan Sasurbou rupelog g fversr ol g AIAMANTHY BAYAEIOY NPOEASOE KAL A/NDN LYMBOYAOY
Hisep. Eynprong rwv enfiouwy Dovopatw savaordoewy: s01 (TATXOY AMEZANSPOY ANTINPOERPOL, MH EXTEAEITING MEAOT
Eayrring eraipela: LOA AL AAMOPOY AAKIBANHT MH EXTEAEITIKO MEADE
Opwrtol EAeywris Aoyioric: IANNKE KDETAPEANT (AM. £.0.EA. 13691) AATEOL ABANADOE MM EKTEAEITIKG MEADS
- EAENH NANIA (AM. £.0,EA. 22731) TAKAAKOTADY TAKANQTHE MH EXTEAEITIKO MEAOX
Yimoc éxBeong ehéyxou eheyeni ¢ Me otpdxovn ywoun YAMOTEQPIOY DINOOEH MH EXTEAEITIKO MEADE
TEATEAL XAPIANCT M EXTEAEITIKO MEAOE
TTOIXEIA KATAITAIHY OIXONOMIKHE GETHE ITOIXEIA KATAITAZHE ZYNOAIKOY EIZOAHMATOX
Tiook sxfpanplve os copld flood bibpeopbia ox e
01/01/11- 01/01/10.
2011 31/12/2010 352/ 31/12/10
ENEPIHTIKG KOKAOS epyaouiv 2267410 4544,898
I5RPOOWONDIOGPEVE EvoniTa KAy oTDyele 1634,085 1.388.468 Musrdt xipbe / (tnude) 1.073.374 2173.184
Ao un sAofOpAVIa REMONIGXS STOITIX WBLTN 145,668 Kepda / (Qnukg) npo ddpwy, Sertueiov K Gty /i {55.964) 1.455.754
Araceion and aehdeg 863.417 636,858 Kepbn / [Znues) npo Sdpun 551849 1.952.084
Aot KurAOGOPOUVIR NLEPIOVSIIXG TN 12.091.563 12242 185 Xepbin / (Snuids) pesd and ddpout (A) 338808 1318524
TYNOAD ENEPTHTIKOY 14.640.43) 14.412.959 Aoud ouvohud eoobdpay wend ans Gopous () 0 )
& ouvohu L0OSAITE LETS ONG Shpoud (Al+({B) 138,409 1318524
KAQAPH OEIH KA YNOXPEQIER
Metoped xeddaio 9,783,640 $.783.660 KipBo petd and $dpous avd urtoxd - Baows (ox €) 338.809 1318524
Aoiné orogeks Kabapds Odang 2472753 2587792 Nporawvdieyo jEpiona avl v{wm {ae q 168.490 453.849
Tovoho Kadapac Séong () 12.256,393 12371432 Képdn npo Gopwy, S h u
NpopMes / Aot 495,164 480.232 xar ouvohxwy anoafiéocwy 193.030 1875.987
Aowmig fpaqunpdBeopes unoxpewati 1.889.176 1.561.294
Tivoka Yroypetiozaw (6) 2.383.440 2.041.526 ITOIXEIA KATAXTATZHE TAMEIAKON POON (éujecon péBoSog)
TYNOAD KABAPHE GEIHE XAI YTIOXPEQIEQN (a| + (B) 14.640.833 14,412 958 Nood exdpasyitva ot up®@
01/01/11- 01/03/20-
TTOIXEIA KATAZTAZHE METABOAON KAGAPHY BEIHE NEPIQADY N/ 31/12/18
Noad exdpaayéva ae cwpls Arsoupnnic SpaaTnmeInie
n/2/2011 31/12/2010 AnoteMtopara npo dbpuw 551819 1952094
KabapA Oéon tvapéng gphous Moy / peiov xpoaapyiapis ya:
(03/03/2011 was 01/01/2010 avelorous) 12373432 11204324 Amoopéoa, 252994 220233
Eoyrevipituet ouvohon GooSduaTa peed and $opovs 338,509 1318524 MaaPAeder 70.702 213
Saveunfitvia ueploprs (453.349) (151.415) AnoteMopaa (booda, Loba, képd xou T} mvoumuk Bpaammatnrac (629.745) (518227)
Kafapn Béon Aéng xphovug o usiov o ina scialinde d
(31/12/2011 xon 31/12/2010 avriotoe) 12.255.352 12.371.433 xivnonyg 1 now pengA 8, gl
Meilwon / (aigion) wrusoewy (421 515) 127535}
NPOXGETA ITOIXEIA KAl IAHPODOPIEE (Mzicon) / adgnan i {rny ) 137.386 (1.153.476)
xHnnmmmdmﬁdMMMWmliumsnummme (Melov);
2. Ta thhos Tus mpofiddd - nnhmwwwmmtmﬂm KavafePAnpdvor ddpor X (768.416) 66441
mmmmmml7nhmem- & Tovodo exapoin / (i vl and A 5 fa) {806.745) a*Sro7
al tmodaMin wrmfG 287k ewpid Ensydommic g
Bl NpoiMpe yian wnmwvu{wh«n 479 oA el Ayopts evoisiatuy & QUMWY KAy REDIGUOIXEIV OTOYELY (488,581) (309.816)
oTG Enpnisng T evhewg Gfeaad) Toxon esompuyBévisg £29.745 516127
zMqununwmwnmqummm Tiwodo mwpowy / [expotiv) and erivduticts Spactnpuvyres (8) 131164 206311
vo dgouv 3 e ermpring
1. 0 apiilyoc Tou eInoXoNIOLINON REAaWITKAG KT TV 31322011 ai vy 11.92.2000 evepxdmay ar 1A droua, Kenugoborisis Seagmedtas
!Kummdcwwwmwmn&huwmwmmw m“wﬂ " § sunees fy) _: %
e 31422010, Neng 20U e 10 ANXA, ¥ .
s owola 64 ool T ik 1 Tww ApoyEUIwN XDAaEWY KaBopi aiénon / (ueiwon) ova vapeiaxd Sudioa xa
inobivayia xphanc (o) + (8) + (y) (675.581) 505.967
5. Ta zood nov adopoly 1ig suvakhayic ur to suveleuiva wlon e stmpeias, vouduva pe Ty fwvoia tou AAN, 24, growv ux edfc | Tapouasd Suibéowyin ke woblvapn tvaplng xpRong 11.828 364 11.322.397
320 31122000 Tapnaxa SaBioyn ke wobdvapa Mk tphone 11.152.783 11528364
Auoibés BieuBoveonn aredepov sen pekin Golnen 67.530 0438
e wnitirgouy o1 Aln 10U F1DUC IO f URORABLIEG TS Kt RPOS Y Awiripw Rpdowas.
6. Oy o mipa e ppdens 2011 aviABav oe 499 n\. ewpha
Hyougeviton, 7 louvlou 2013
O NPOEAPOY TOY A.1. KAI AIEYGYNON TYMBOYAOL O ANTINIPOEAPOI TOY AL 0 OIKONOMIKOX AIEYOYNTHE
DAZIAEIOY KON, AIAMANTHI NAIXOZ XP. ANEZANAPOT DATION AD, MHTIEACL
AALT. AR 202322 ALT. AB 545113 AMAOEE 20673/2001, A' TASEQT
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